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MERMEREN Kombinat

A. Anlooeig 1wy Mehmv Tov Atowntizod XopfovAiiov
(odppwvo pe To dbo 4 mag. 2 Tov N. 3556/2007)

(0]

1. Georgi Dimitrov, Mp6gdpog Tou AloIKNTIKOU ZUuphBouAiou,

2. 0©gddwpoc Mailpag, Mélog Tou AloiknTikoU SupBouliou kal Mevikog AlEuBUVTHG,
3. Jasna Azhievska - Petrusheva, Mé\og Tou AloiknTikoU ZupBouAiou,

AHAQNOYME

Me Tn napouaca OTI, €€’ 60wV yVwPIilOUNE Ol E£TNOIEG OIKOVOUIKEG KATAOTACEIG TNG ETaipeiagc MERMEREN
KOMBINAT AD Prilep yia Tn xprion and 01/01/2015 éwg 31/12/2015, ol onoieg katapTiodnkav cUPNPWVA HE
Ta loxUovta Aigbvriy MpoTuna XpnuaTtoolkovouikng MAnpogdpnong, ancikovifouv kata Tpono aAnén Ta
OTOIXEIa TOU evepynTIKOU Kal Tou naénTikou, Tn kaBapn 6£on kal Ta anoteAéouaTta Xpnoewc Tng ETaipeiac.
AnAwvoupe gniong OTI, €€’ 60wV yvwpiloupe n eTAola €kBeon Tou d10IKNTIKOU oUPBoUAiou aneikovilel KaTa
Tpono aAndn tnv €€ENIEN, TIc emddoelg kal Tn B€on Tng ETaipeiag cupnepiAauBavopévng TNG NepypaPng
TWV KUPIOTEPWV KIVOUVWV Kal aBEBAloTATWY nou avTideTwnifouv.

14 Muotiov 2016

O BePoovveg

Georgi Dimitrov O£0dwpoc Mailpag Jasna Azhievska - Petrusheva
Mpodedpog Tou A.3. Mélog Tou A.3., MéAoG Tou A.Z.
Mevikdg AleuBuvTng
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B. Etnow 'Ex0cor Tov Atoutntizod Xopfoviiov

ETHZIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
MPOZ THN TAKTIKH FENIKH 2YNEAEYZH TON METOXQN
EMI TQON OIKONOMIKQN KATAZTAZEQN THZ NEPIOAOY 1/1/2015 —-31/12/2015

MPOZ THN TAKTIKH FENIKH ZYNEAEYZH
Ayanntoi MeToxol,

2ac unoBdAAouuE yia EykpIon TIG OIKOVOUIKEG KATAOTACTEIG yid TN XpNnon rnou éAn&e tnv 31/12/2015. O 0IKOVOLIKEG
KATaoTdoelc ouvTdxenkav ouuewva Le 1a Aiebvn NoyioTikd lMpoTuna XpnuaTooikovouikng NMAnpo@opnong. H napouoa
EkBeon Tou A.Z. ouvTdxBnke OULPWVA UE TIG OXETIKEG d1aTd&eig Tou ap.107 nap.3 Tou K.N. 2190/1920, 1i¢ diata&eig Tou
ap. 4 Tou N. 3556/2007 kabwg¢ kai Twv kat’ e€ouadiodoTnon Tou 1diou Nopou ano@doewyv Tou A.2. TnG Enitponrnc
KepaAaiayopdg.

1. TENIKA

H eTaipeia MERMEREN KOMBINAT AD-Prilep (n “ETaipeia”) Aeitoupyei oUppwva pe 1o Epnopiko Aikalo (Gazette of RM
no. 28/96) tng NIrAM kai ol kKUpIeG dpaaTnPIOTNTEG TNG €ival n eE0puUEn, enekepyaaia kal diavoun Hapuapwy Kal
dlakoounTIKWV AiBwv. To Aatopeio, To epyoaTtaacio kai n dioiknon Tng ETaipeiag BpiokovTal ato Prilep.

2. ZHMANTIKA FEFTONOTA THZ XPHZHZ 2015
- O K. HAiag Pnyonouhog, Aleubuvwv oUPBouAog, napaitndnke e 1oxU and 01/04/2015. H TakTikn [evikr ZuvéAleuon
TWV PHETOXWV TNG 12/06/2015 €EENeEe Tov ko Georgi Dimitrov oav véo pEAOG Tou AloIKNTIKOU SUPBouAiou.

- Tnv 17/06/2015, cuveaTtnBn To véo AloIKNTIKO SZupBoUAIo og owpa. O k. Georgi Dimitrov eEgAéyn Mpoedpog Tou A.3.
Kal 0 K. ©£0dwpog MAAPag eEeAeyn AleBUvVwV ZUHBOUAOG.

- H eTaipeia unoBAnBnke os eEWTEPIKO EAeyXO Kal diaThpnos Tnv nigTonoinon diaxgipiong noidoTnTag ISO 9001:2008.

3. EZEAI=H TQN EPrAZIQN THZ ETAIPEIAZ I'MA TH KAEIOMENH XPHZH 1/1/2015 -
31/12/2015

e O KUKAOG gpyaciwv Peiwdnke kaTtd 14,3% oc oxéon We To 2014 €€ aitiag xapnAoTepng HEONG NoIOTNTAG TOU
€E0pUXBEVTOG UAIKOU. To WEIKTO NepIBwplo KEPDOUG ATAV 0To 54,5% £ni Tou KUKAOU €pYaciov, HEIWPEVO OF
OXEON WE TO 56,6% katda Tn Xpnon Tou 2014. Q¢ anoTéAeopd, 0 anOAUTOUG apiBuoUlc, To HIKTO KEPSOG TNG
Xpnong avnABe ota €8,9 ekat. n 17,5% xaunAdtepa an’o,Ti To 2014 (€10,8 ekaT.). To HEIWPEVO PEIKTO
nepIBwPIO KEPSOUG OPEIAETAI OTOV HEIWHEVO KUKAO EpYACIMV.

e To oUvoho €EO3wV dioiknaong kai diabeanc yia Tnv nepiodo gugavilel peimon katd 13,9% kKupiwg xapn otnv
KATapynon Twv eKNTOOEwY NeAaTwyv. (kaBoAou £€0da, évavTi 0,5 ekat. Eup® 1o 2014)

e Q¢ ek TOoUTOU, N ETaipeia kaTéypawe AsIToupyIKa KEPSN Npo TOKWV Kal opwv ("EBIT") Uwoug €5,7 ekaT. Evavri
€7,2 ekat. 10 2014. (-20,8%)

e To anoTéAeopa npo POpwV, XPNHATOOIKOVOUIKWY Kdl ENEVOUTIKWV AnoTEAECHATWY Kal anooBeoswv ("EBITDA")
yia To 2015 avnABe oTo Nood Twv €8,4 ekat. £vavT €9,9 ekat. kata 1o 2014. (-15,2%)

e Ta képdn peTa and popoug («EAT») nTav €4,9 ekat. 28,7% xaunAoTepa and To avTioToixo Péyebog Tou 2014
(€6.9 €kat.). ZnUeI®VETaAl OTI AUTO TO £T0G, UNoAoyiobnke OPoG elcodrpaTog nool 0,6 ekat. Eupw, EvavTi
pndevikou @opou To 2014. Ta kabapd kepdn ava peroxn (“EPS”) avnABav ota €1,04 evavti €1,46 10 2014.

e O TpaneQikog davelopdg kata Tnv 31 AekepBpiou 2015 aviABe o €3,3 ekaT. dnAadr napouciace peiwon Katd
€1,8 ekaT. o ox€on We To avTioToixo unoAoino Tng 31 AekepBpiou 2014 (€5,1 £kar).

e Ta idia kepaiaia katd Tnv 31 AekepBpiou 2015 aviABav os €18,0 ekaT. augnuéva kata €0,2 ekaT. EvavTi TNG
31 AskepBpiou 2014 (€17,8 ekar.).
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4. OIKONOMIKH OEZH THZ ETAIPEIAZ (APIOMOAEIKTEZ)

EAT / MwAnoeig

EAT / 'I81a kepaiaia

=éva kepaAaia / 'Idia KepaAaia

Tpanelikég unoxpewoslg/ 'I81a kepaiaia

KaBapocg davelopog / '1dia kepaAaia

KaBapocg daveiopoc / EBITDA

KukAo@opoUv evepynTIkO / SUVOAO evepynTIKOU
KukAo@opoUv evepynTiko / Bpaxunp. YNOXPEWOEIG

EBITDA / XpnuaToOIKOVOUIKO KOOTOC (kaBapo)

31/12/2015

30,0%
27,1%
31,0%
18,8%
0,6%
0,0x
47,4%
2,5x
33,1x

31/12/2014

36,0%
38,4%
35,5%
28,5%
18,2%
0,3x
41,9%
3,0x
25,1x

5. KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ

5.1 TIPOMHOEYTEZ - AlTOGEMATA

H ETaipia dev €xel onuAvTIKn €£ApTNON ANO OUYKEKPINEVOUG NPOUNBEUTEG OeSONEVOU OTI EKMETAAAEUETAI anoBgpaTa
Hapuapou oTn Bacn WIAg pakpoxpoviag cUpBacng napaxwpenong. Ta avaAwaoiua UAIKA Kal Ta avTaAAaKTIKAa ayopalovTal

ano pia diapoponoinuévn Baon ano eyxwplieg kai diedveic a&idoNIoTeG NnyEc.

5.2 NEAATEZ

KaTd Tnv didpkela Tou 2015, n eTaipeia diapoponoince NepaiTépw TNV NeEAATEIQKN TNG BACN, Hia NOAITIKN Nou avapeveral

va OUVEXIOTEI Kal aTo PEANOV.

5.3 AANEIZMOz

MNa Tn xpnpatodoTnon Tng, n ETaipeia ouvepyadetar pe Tnv Tonikr Tpanefa Komercijalna Banka a.d. kai €xel ouvayel

OUMBACEIG KUPIWG O EUPW HE KUMAIVOUEVO EMNITOKIO.

5.4 ZYNAAANATMATIKOZ & ENITOKIAKOZ KINAYNOZ

SuvaAAayuarikog Kivduvog. H ETaipeia AeiToupyei o€ €va digBveg nepIBAAAoV Kal eKTIBETal o€ ouVAAAAyHaTIko
Kivouvo nou npokunTel and SIAPOoPEG UNOXPEWOEIG KAl ANAITACEIG KUPIWG avapopikda We To Eupw. H ETaipeia d¢
XPNoidonolei kKanolo PETo yia va avTioTaBuiosl Tov ouvaAAaypaTiko Kivduvo. Ta AoyioTikd undAoina TwvV VOUIoUATIKWV

oToIXEIWV evepyNTIKOU Kal nadnTikou Th¢ ETalpeiag nou ek@palovTal o€ EEva vouiopaTa ival n akoAoubn:

EvepynTIKO 2015 2014
e Eupm e Eupn
Tapiakd kai 1I0odUvapa diabéoipa EUR 3.111.058 1.719.498
ELNOPIKEC anaITAOEIC — E€VOI XPEMOTEC EUR 958.043 1.694.953
EUnopikéc anaIthoelg — EEVol XPEMOTEC usb 82.800 77.280
4.151.901 3.491.731

YNoXpEWDOEIG
EUNOPIKEG UNOXPEWDOEIG — EEVOI MPOUNBEUTEG EUR (134.295) (158.010)
EUNOPIKEG UNOXPEWDOEIG — EEVOI MPOUNBEUTEG usb (709) (71.740)
ELNOPIKEC UNOXPEWOEIG — EEVOI MPOUNBEUTEG GBP (30.218) (7.653)
EUNOPIKEG UNOXPEWOEIG — EEVOI MPOUNBEUTEG SEK - (15.084)
Adveia EUR (2.765.797) (3.975.165)
(2.931.031) (4.227.651)




MERMEREN Kombinat

AvaAuon euaioBnaoiag EEvou cuvaAAayuaTog
KaBapo6 nooov
31 AskeuBpiou 2015

EUR 1.168.998
usD 82.091
GBP (30.218)

Kepdog (Znpia) 1.220.870

31 Askepppiou 2014 KaBapo noodv

EUR (787.559)
usD 74.175
GBP (7.653)
SEK (15.084)

Kepdog (Znuia) (736.121)

+1%

11.690

11.690

+1%
(7.876)

(7.876)

+5% -1%
- (11.690)
4.105 -
(1.511) -
2.594 (11.690)
+5% -1%
- 7.876
3.709 -
(383) -
(754) -
2.572 7.876

-5%

(4.105)
1.511
(2.594)

-5%
(3.709)
383

754
(2.572)

H avaAuon euaioBbnoiag neplAapBavel HOVO VOUIOWATIKA GTOIXEId NOU anoTun®vovTal o EEVo VOUIOWA OTo TEAOG TNG
Xpnong, kai d16pbwon yia Tnv aia Toug unoAoyileTal pe Tnv diakuPavaon TIG I00TIKIAG TOUG OE OXECN HE TIG €V 10XV
I00TIMieG . Ta BeTIkA/apvnTikd noad, unodeikvUouv al&non/ueinon oTo kEPSOC I o€ AAAa oToixeia kabapng B€ong, To
onoio dUvaral va kataypa@ei o€ NePINTwaon nou n TiPA Tou dnvapiou NIAM pei@veTal fj auEAveTal oe 0XEON HE TO EUPW
MEV KaTa +/- 1% o€ oxéon We Ta unoAoina &va vopioparta o kaTtd +/- 5%

Emirokiakog Kivduvog. O kivduvog auTog ival o kivduvog 0TI n eUAoyn aia HEANOVTIKWV TAUEIAKWV powVv Ba
napouacidaocel dlakuPavoelg €€ aitiag JeTaBoAwv Twv eNIToKiwv oTnv ayopd. H €kBean Tng ETaipeiag oTo kivduvo auTd
KUPIWG OXETICETAl E TO PAKPONPOBECHO dAVEICHO TNG NoU €xel ouvaPBei ue BAon TA KUPAIVOPEVA €NITOKIA TOU EUPpWw. H
dioiknon Tng ETaipeiag gival kUpia ungtBuvn yia Tov kabnuepivo EAeyxo Tou eMITOKIAKOU KIvOUVOU kal kaBopilel Ta

eUAoya Opla evTOG TWV OMNOiwV UNOPEi va KUKAIVETAl NPOKEINEVOU vVa HEIWCEI TO €NINgd0 Tou KIVOUVOU auTou.

STov mivaka napdaTiBeTal avaluon Twv oToixeiwv TG ETalpeiag nou ekTiBevTal oTo Kivduvo €nITOKioU.

2015 2014
EvepynTikO
XwpIig enmiTokiIo:
NOINEC HAKPOMPOBECUEG anaITHOEIG - -
Eunopikéc anamioeic 975.907 1.718.910
Tapiakd kai diabéoipa igoduvaua 1.529 1.249
977.436 1.720.159
Me oTaBepo nIToKIO:
Enevduoeig o€ kpaTikd opdAoya - B
Tapiaka kai d1a8éaipa 100duvapa 3.274.811 1.826.074
3.274.811 1.826.074
4.252.247 3.546.233
YNOXPEWOEIG
Xwpic eNITokiIo:
ELNOpIKEC UNOYPEGTEIC 1.334.702 1.077.299
1.334.702 1.077.299
Me 0TaBepo emTokio:
Advela 26.327 43.451
26.327 43.451
Me KUUQIVOUEVO EMITOKIO:
Advela 3.354.465 5.036.721
3.354.465 5.036.721
To ovouaoTiko eniTokio Baociderar nepi To Euribor 6 unvwv nAgov (+) 4,0%.
AvaAuon guaiodnaiag enitokiakoU KivoUvou:
31 AekepBpiou 2015 Mood os Eupw +2% -2%
AQVEIGKECG UNOXPEWTEIG ME KUPAIVOUEVO EMITOKIO (3.354.465) (67.089) 67.089
31 AskeuBpiou 2014 2% 2%
AQVEIGKECG UNOXPEWTEIG ME KUPAIVOUEVO EMITOKIO (5.036.721) (100.734) 100.734
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5.5 NIPOzZQNIKO

H dioiknon Tng ETalpeiac npaypaTonolsiTal and opada UPICTAPEVWV EUMNEIPWV OTEAEXWYV, NEPIAAUBAVOUEVWV OTEAEXWV HE
d1ebvn gunelpia.

Juppwva Pe Ta aroixeia TnG ETaipeiag, katd Tnv 31 AskepBpiou 2015, n ETaipeia anacxoAolos ouvoAika 351 atopa
€vavTl 329 atopwyv Tnv 31 AskepBpiou 2014,

5.6 MEPIBAAAONTIKA OEMATA

H ETtaipeia Tnpei 6Aoug Touc ano To Voo eniBaAAopevouc nepiBailovTikoUg Opoug Kabwc Kal Opoug UYIEIVAG Kal

aopAaAelag oTo XWPo £pyaaciag.

Ma tnv Etaipeia, n avanTtu&n kai peyebuvor Tng oupBadifouv Pe TNV UYIEIVRA KAl aoPAAgia yia 6Aoug Toug epyalopevoug
NG, KABIoTWVTAG Ta BEPATa UyIEIViG Kal aoPAAelag kopugaia npoTepaldTnTa yid Tnv ETaipsia.

6. MEPIZMATIKH NOAITIKH

H TakTikn Fevikr Zuvéleuon Twv MeTdxwv ano@daacioe oTig 12/06/2015 va diaveipel wG HEPIOHA HEPOG TWV KEPSWV TOU
2014 nooou €1,00 ava peroxn. And auTd, apaipgdnKe n npokaTaBoAn €ni Tou pepiouaTog Tou 2014 nou NANPWONKE Tov
AekéuBpio Tou 2014, noooU €0,15 avd peToxn. Zuvenwg, NANPWONKE To Noaod Twv €0,85 avd petoxn (MEIKTO)

7. ANAAYTIKEZ NAHPO®OPIEZ KAI ENMEEHNHMATIKH EKOEZH KATA TO APOPO 4 nap. 7

N.3556/2007, onwg IcXUElI CAHEPQ.

7.1.

AIAPOPQZH METOXIKOY KE®AANAIOY

H €EENIEN kal o TPONOG KAAUWNG Tou PETOXIKOU KepaAaiou TnG ETaipgiag anod Tnv idpuaon Tng PéEXP! onuepa napouaialeTai
OTOV NAPAKATW Nivaka:

MINAKAZ EEEAIZHZ METOXIKOY KE®AAAIOY

Tponog KaAuwng . . Ovopu/kn Agia
Hpepopnvia Mooco AUEnong (He kaTaBoAn ME::%‘TOV'(A&:‘?;}:'O ZUvoAo MeTOXNG
r.z. (noca og) HETPNTAOV) H nv, non MeTOoX WV (nooa oe)
(nocda og) (et 1)
(noca os) (DEM) (€) (DEM) (€) (DEM) (€) (DEM) | (€)
OAokAfpwaon
diadikaociag
I31wTIKOMOINONG 5.500.000 2.812.105 55.000 100 | 51,13
23.03.2001 2.750.000 1.406.052,6 2.750.000 1.406.052 8.250.000 4.218.158 82.500 100 | 51,13
07.06.2002 MeTaTponn MstoxikoU KepaAaiou ano DEM og EYPQ 4.218.158 | 4.218.158 1,00
Tzn“q"xﬁgn’g:l"q 4.218.15 | 4.218.158 1,00
Avgnon
(r.z.
19.12.2002 & 468.700 468.700 4.686.858 468.700 1,00
r.z.
23.10.2003)
21:‘\’:0:35':1?: 4.686.858 | 4.686.858 1,00

To PETOXIKO KEPAAalo TnG ETalpeiag avépxeTal o 4.686.858 supw, kaTaveueTal e o€ 4.686.858 KOIVEG OVOUACTIKEG

METOXEC OVOMaOTIKAG a&iag evog Eupw ekaoTng.

7.2. MEPIOPIZMOI ZTH METABIBAZH METOXQN THZ ETAIPEIAZ
Agv UNApXoUV NEPIOPICHOI avaopIka Pe TN HETABiBaon Twv HETOXWV.

7.3. ZHMANTIKEZ AMEZEZ ‘H EMMEZEZ ZYMMETOXEZ

Tnv 31/12/2015 o1 KATWTEPW METOXOI KATEIXAV NOCOOTO HEYAAUTEPO TOU 5% Tou GUVOAOU TwV JIKAIWHATWY YRPOU TNG
ETaipeiac:
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ApiBuog Ovoyp. Atia %
Stone Works Holdings Cooperatief U.A. Netherlands 4.143.357 4.143.357 88,40
Tpanela Meipaiwg A.E.(BAgne Znueiwon) 468.700 468.700 10,00

Znp. H Tpaneda Meipaiag ivai o EKOOTNG Twv «EA.TIZ» kal OguartopuAakasg Twv avTioToIXwV UETOXWY. KAOBe «EN.MI5»
avTinpoownevel pia (1) koivn Ueroxn Tng¢ MERMEREN KOMBINAT AD Prilep ovouaoTtiknc a&iac €1,00 n kd6e uia.

7.4. METOXEZ NAPEXOYZEZ EIAIKA AIKAIQMATA EAErXoy
Aev ugigTavTal HETOXEG Ol OMoieg NapeXoUV €101kdA dIKAIWUATA

7.5. MEPIOPIZMOI ZTO AIKAIQMA WH®OY
Agv uioTavTal neplopicuoi.

7.6. ZYMOPONIEZ METOXQN THZ ETAIPEIAZ
Aev €xouv nepiENBel og yvwaon Tng ETaipeiag Tuxdv nepiopiopoi HeTagU PHETOXWV Nou cuvendyovTal neplopiopols oTn
MeTaBiBacn HETOXWV.

7.7. KANONEZ AIOPIZMOY KAI ANTIKATAZTAZHZZ MEAQN A.Z. KAI TPOMOMNOIHZHZ
KATAZTATIKOY NMOY AIA®OPONMOIOYNTAI ANO TA MPOBAENOMENA =ZTO K.N. 2190/1920
Aev €Xel e@appoyn.

7.8. APMOAIOTHTA TOY A.Z. 'H OPIZMENQN MEAQN TOY I'lA THN EKAOZH NEQN METOXQN
'H THN AFOPA IAIQN METOXQN THZ ETAIPEIAZ.
Aev uQioTaTal oXeTIKN appodioTnTa.

7.9. ZHMANTIKEZ ZYM®QNIEZ NOY TIOENTAI ZE IZXY, TPOMOMOIOYNTAI 'H AHIOYN ZE
MEPINTQZH AANATHZ ZTON EAErXo THZ ETAIPEIAZ KATOMNIN AHMOZIAZ NMPOTAZHZ
Aev upioTartal oladnAnoTe CUPPWVid.

7.10. ZHMANTIKEZ ZYM®QNIEZ ME MEAH A.Z. 'H TO NMPOZQMNIKO THZ ETAIPEIAZ
Aev upioTartal onoladnnoTe cupewvia.

7.11. ZYNOEZH AIOIKHTIKOY ZYMBOYAIOY

O k. HAiag Pnyonoulog, Mevikog AleuBuvTng Kal JEAOG Tou AloikNTIKOU SupBouAiou, napaimnénke Tnv 01/04/15. H
TakTikA Fevikn SUVEAEUON TWV PETOXWV TNG 12/06/2015 anogaacios Tnv ekAoyn Tou kou Georgi Dimitrov wg PEAOG Tou
Al0IKNTIKOU ZupBouAiou. Opoiwg, n EKTakTn Mevikn SUVEAEUON TWV PETOXWV TNG 22/10/15 anopAacios TNV €KAoyYr TOU K.
Bojidar Matchev ag p€Aog Tou AloiknTikoU SupBouliou, To onoio PeTa and TIG napanavw aAAayeg, €xel TNV €ENG ouvBeon:

EKTeAEOTIKG EAN: BeddwpPOg MAA@ag kai Jasna Azhievska — Petrusheva
Mn exTeAeoTika UEAN: Georgi Dimitrov, Mark Richard Jacobson kail Ventseslav Avramov
Ave&€dpTnTta un ekTEAE0TIKA LEAN: Bojidar Matchev.

To AI0IKNTIKO SUMBOUAIO £XEl CUYKPOTNBEI 08 CWHA WG aKoAoUBWG

Georgi Dimitrov, un ekTeAE0TIKO EAOG, MPOEdpoc Tou A.5.
Mark Richard Jacobson, un ekTeAeoTIKO UEAOC

Ventseslav Avramov, un eKTEAECTIKO LIEAOG

Bojidar Matchev*, aveEapTnTo Un EKTEAEOTIKO UEAOG
Oeddwpog MAANPAC, KTEAETTIKO HEAOG, dIeuBUVWY TUUBOUAOG
Jasna Azhievska - Petrusheva, ekTeEA€0TIKO pEAOG

ouhkwnNe

*

: O k. Matchev napaitiénke and pélog Tou A.Z. Tnv 23/02/16

8. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

3TOoV napakdrw nivaka avaAvovral Ta unoAoina anaitnoswv Tn¢ Eraipeiag ye Ta ouvdedepuéva uépn yia Tig
xpnoeig nou éAn&av Tnv 31 AskeuBpiou 2015 kar 2014.
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AnaITnosig YNOXPEWOEIG 'Ecoda Ayopeg  MeTpnTa
31/12/2015

Stone Works Holding Cooperatief U.A.
Netherlands - - - 400.365 -
Castleblock Limited Nicosia Cyprus - - 122.546 1.448 -
NBGI Private Equity London 131.102 67.549 131.070 67.699 -
Stopanska Banka AD Skopje - - - - 6.664
AuoiBec Alaxeipionc - - - 471.942 -
131.102 67.549 253.616 941.454 6.664
31/12/2014 AnaitThosig YMNOXPEWOEIC 'Ecoda Ayopec  MeTpnTd

Stone Works Holding Cooperatief U.A.
Netherlands - - - 400.475 -
Castleblock Limited Nicosia Cyprus - - 928.952 9.073 -
NBGI Private Equity London 156.026 68.432 155.668 71.588 -
Stopanska Banka AD Skopje - - - - 6.768
ApoiBec Alaxeipiong - - - 448.241 -
156.026 68.432 1.084.620 929.377 6.768

9. YNOKATAZTHMATA
H ETaipeia népa and Tnv €dpa Tng diaTnpei ypageio avrinpoowneiag atnv Adrva.

10. ZHMANTIKA FEFONOTA META THN HMEPOMHNIA TOY IZOAOlINIzZMOY

Tnv 02/02/2016 n EBvikn Tpanela Trg EAAGdOG, anwTepn katoxog T Stone Works Holdings Co6peratief U.A. péow
kepaAaiwv Ta onoia diaxelpileTal n BuyaTtpikn Tng NBGI PE Limited, npoéBn oe avakoivwaon n onoia PeTau aAAwv
avepepe Ta €ENG:

«H EBvikn Tpdnela tng EAAGSOG A.E. (edefng “ETE” n n “Tpamnela”) cuvnye oplotikr cupdwvia yid tnv mwAnon tou 100% tng
OUMMETOXNG TG ota 11 Keddata Eowxelpnpatikwy Zuppetoxwv (“KEZ”) mou Katéxel dpeoa i €Upeca Kol ta omoia Slaxelpiletal n
NBGI Private Equity Limited (“NBGI PE”) (n “ZuvaAhayn”), o€ kebaloia EMEVOUTIKWY GUUETOXWV Ta oTtoia Staxelpiletal n Deutsche
Bank Private Equity (“DBPE”) kat n Goldman Sachs Asset Management (“GSAM”) (ebe€ng avadepopeva amo kool wg
“Ayopootec”).

H Staxeiplon Twv KEZ kat twv cuvadwv enevduoswv Ba cuvexiosl va uhomoteitat amod thv ubLotdpevn SLOKNTIKA opada pall kat
pe aMa otehéxn mou Ba opLoBolv amod Toug AYopaoTES, UTIO VEO SLAXELPLOTIKG OXNUa tou Ba SnuoupynBel dpeoa yLd To okomod
auTo.

H ohokAnpwon t¢ ZuvaAayng (closing) avapévetal evtog tou mpwtou efaprvou tou 2016, pe tnv mpoindBeon ARdng twv
amnapaitntwy eykpioewv amd tnv Apxr XpnUOTOOLKOVOULKNG Zupneptdopdg Tou Hvwuévou Baoeiou (UK Financial Conduct
Authority) kot tig ApX€G Tou €MOMTEUOULV TNV THPNGN TG AVTLLOVOTIWALAKAG VOUOBEGiag Kal TOUG KAVOVEG TTepL AVTAYWVLOUOU.»

11. MPOONTIKEZ I'lTA TH NEA XPONIA
To 2016 avapéveral va eival pia nepiodog IKavonoINTIKAG AEITOUPYIKAG KAl OIKOVOMIKNG €nidoang.

12. ETAIPIKH AIAKYBEPNHZH

ApxEg ETaipikng AiakuBEpvnong nou epappodel n ETaipeia

KaTta To €To¢ ava@opdc, n ETaipeia €xel ekTEAETE TIG dPaAOTNPIOTATEC TNG HE dUO Opyava: SuvéAeuon TwV MeTOXWV Kai
A10IKNTIKO ZUPBOUAIO.

H SuvéAleuon Twv MeToxwv Tng ETalpiag npaypaTtonoinoe Yia TakTIKA ouvavTtnon Kata Tn didpKela Tou €roug 2015.
MpaypaTonomdnke oTig 12 Iouviou 2015 kaTd Tnv onoia ol HETOXO! WHAPpIoav Unép kai evékpivav (1) Toug €TnoIoug
AoyapiacpoUc Kal Tnv €TrAola €KkBean ASIToupyiag yia To OIKOVOUIKO €Toc 2014 (2) Tnv di1aBson Tou kabapou
anoTeAéopaTog (3) TNV £yKpIon TNG €KBECNC TOU ECWTEPIKOU EAEYKTN Yia To 2014 , (3) Tov diopIoPd TOU OPKWTOU
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€ANEYKTN YIA TIG OIKOVOMIKEG KATAOTACEIG Tou 2015, (4) Tov opIopO eAeyKTWV YId TIG OIKOVOUIKEG KaTaoTAOEIG TAG XPNONG
2015 ka1 (5) TNV eKAOYR €VOG PN EKTEAECTIKOU PEAOUC TOU AIOIKNTIKOU SUUBOUAIoOU.

Mpaypartonoinos eniong pia ékTakTn ouvavtnon Tnv 22 OkTwPpiou 2015 kata Tnv onoia eEEAeEe éva aveEdpTnTo WUn
EKTEAEOTIKO PEAOG TOU AloIKNTIKOU SUupBOUAiou.

Oa npénel va onueiwBei 0TI To 2015 n ETaipeia dev olvaye onuavTikeG ouvailAayég , Onwg n NwAnon akiviTou Ndavw ano
T0 20% TNG avanooBeoTng a&iag Tou CUVOAOU TwV MEPIOUCIAK®Y OTOIXEIWV I ONUAVTIKEG CUVAAAAYEC UE evdiapepOpeva
MEPN ano TIC onoieg evOEXETAl va UNApEel oUYKPOUON CUU(PEPOVTWV.

To AI0IKNTIKO SUMBOUAIO £XEI EKTEAECEI TA KABNKOVTA TOU CUP@P®VA KE TO VOUO YIa TIG EUNOPIKEG ETAIPEIEG KAl TO
KataoTaTikd Tng ETaipeiag, npaypaTonoinoe TakTIKa ouvedplaoelg Kal aveAaBe OAEC TIC anapaitnTeg dpaaTnpIOTNTEC yia
va JepIYVhOoel yia Tnv opOn Asiroupyia Tng ETaipeiac.

Meplypa®n TOV CUCTNHATWV ECOTEPIKOU EAEyXOU Kal d1oiknong
EoWTEPIKOG EAEYXOG: Ta WEAN Tou A.Z. eival unelBuva yia Tnv €EETAon TNG ANOTEAECNATIKOTNTAG TOU CUCTHMATOG
€0WTEPIKOU eAEyXou TNG ETalpeiag. O e0wTePIKOG EAEYKTNG UNEBAAE TIG KATAAANAEG EKBETEIG EYKAIPWG .

K®mdikag AsovtoAoyiag: H Etaipeia diatnpei eva Kwdika EnayyeApaTikng Supnepipopdg kai AeovToloyiag,
CUMNEPIAAUBAVONEVWV TV MOAITIKOV KaTd TnG dwpodokiag, o onoiog IoxUel yia 0Aoug Toug epyalopevoug Kal
unoypd@eTal anod 6Aouc.

OpyavmTikin AoHR: YNApxel oapng opyavwTiKr doun, HE AeNTOUEPEIG YpaupEG eEouaiag Kal appodIoTATWY gAéyxou. H
IKQvOTNTA ToUu NpoownikoU eEacpaAileTal JEow auoTnpwyv d1adikaciwv NpocAnyng kal éva cuoTnua a&loAdynong Tng
andédoong .

POAoI1 kal EUBUVEG: YNapxouv TeKuNplwpEva Opla £yKpiong anod To AIoIKNTIKO ZUMBOUAIO yia OAEG TIG HOPPEG
NANPWHOV, EI0NPAEEWY, TPANEYK®V EURACKATWY, KABWC Kail yIa AoIinég euBuveg. EmNAov, unapxouv Neplypagec Twv
Béocwv gpyaaiag yia OAeg TIg BETEIG.

MAnpo®opiakd ZUCTAHATA: SUCTAKATA NANPOPOPINYV £XOUV avanTuXBei yia va unoaTtnpifouv Ti¢ diadikaoiec Afyng
anopacewv TRG ETaipeiac.

Zxed1aocpoG & MapakoAouOnon: Yndapxel €vag AeNTOPEPNG ETHOIOC KAl UNVIaiog NpoUnoAoyIonoc, nou unoBAnRBnke oc
KaTaAAnAo €Aeyxo kal €xel eykpiBei ano To AloIKNTIKO ZupBoUAio. MvovTal ouyKpioeig HETAEU NPAYHATIKWV , I0TOPIKWOV
Kal npoUnoAoyiouévwy 000wV, KOOTOUG Kal deikTwV (KPIs) pe enapkn AenTodepn €ERynaon OAWV TWV ONUAVTIK®OV
anokAigewv.

Z0oTnpa AoyioTiknG Alaxeipiong: 'Eva AenTopepeg ouoTnpa AoyioTikAG diaxeipiong €ival o o€ AeiToupyia kai NapeExel
oTnVv Aloiknon oIKovouIKoUG Kal eniXEipnalakoUg deikTeG HETPNONG TNG anodoong. AenTopepeic Aoyapiaapoi diaxeipiong
kaTtapTifovTal kGBe pfva yia va kaAuyouv Kabe onuavTikd TopEa TNG enixeipnong. AnokAioesig and To oX€d1o Kal TIG
nponyouueveg npoPBAEWelg avaAlovTal, eEnyouvTal kal AauBAaveral evépyela yia TNV evapuovnaon Toug. EKTog ano Tig
TAKTIKEC oulnTROEIC Tou AloiknTikoU SupBouAiou, yivovTal kal Bdopadiaieg ouvavTiaoelg ano Tnv opdda AielBuvong yia
va oulnTnBei n enidoon TNg eTaipsiag .

'00a AVOTEPW Ava@pEPONKaAv OXETIKA HE TNV OIKOVOHIKN Kataotaon TnG ETaipeiag, pnopouv va dianictwOolv
ano Tig OikovopikéG KataoTaoeig Tng 31 AskepBpiou 2015.

Prilep, 14 MapTiou 2016
-0 -
MPOEAPOX TOY AIOIKHTIKOY XYMBOYAIOY

Georgi Dimitrov
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AegATia TUnou Etaipiov X.A

ial

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQXH TTA TIX ANO®PAXEIX T'ENIKHX
XYNEAEYYXHY
17:15 22 Oxt 2015 - [MEPKO]

ial

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQXH TI'TA THN INPOANAITEAIA TENIKH®
XYNEAEYXHY
14:43 01 Okz 2015 - [MEPKO]

[

MERMEREN  KOMBINAT A.D. PRILEP: INQYXTONOIHXH AAAATHY XYNOEXHX
AIOIKHTIKOY XYMBOYAIOY
13:19 02 TovA 2015 - [MEPKO]

MERMEREN KOMBINAT A.D. PRILEP: INQXTOHNHOIHXH ANOKOIIHY AIKAIOMATOX
MEPIEMATOY / HAHPOMHY. MEPIXMATOX/ TIPOMEPIXMATOX
17:08 23 Tovv 2015 - [MEPKO]

B

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQYH TIA TIX AHNO®AXEIYXY T'ENIKHX
YYNEAEYXHYX
17:31 12 Iovv 2015 - [MEPKO]

ial

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQXH I'lA THN INPOANAITEAIA TI'ENIKHY
XYNEAEYXHX
17:10 22 Mai 2015 - [MEPKO]

MERMEREN KOMBINAT A.D. PRILEP: NEOTEPH TPOINOIIOIHXH OIKONOMIKOY
HMEPOAOI'IOY
09:33 07 Mai 2015 - IMEPKO]|

[

MERMEREN KOMBINAT AD. PRILEP: INQETONOIHEH _ AAAATHE  ANQTATON
AIEY®OYNTIKON XTEAEXQN
17:26 28 Amp 2015 - [MEPKO]

MERMEREN KOMBINAT A.D. PRILEP: TPOIIOIIOIHYXH OIKONOMIKOY HMEPOAOTI'IOY
17:33 01 Amp 2015 - [MEPKO]

)

MERMEREN KOMBINAT A.D. PRILEP: Avekoivwon - Mapaitnon Aigv@vvoviog Xvufoviov 1ng

ETOLPELNG
10:22 01 Amp 2015 - [MEPKO]
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I'. 'Ex0eom Entoxonnong Opgxwtwv EAeyutmv

Mpog Tn Aloiknon Kai Toug MeToXouG TNG
Mermeren Kombinat a.d., Prilep

EA&yEape TIG ouvnupéveg OIKOVOUIKEG KaTaoTaoelg TNG Mermeren Kombinat a.d., Prilep («n
ETaipgia»), nou anoteAoUvTal ano Tov KATACTACN XPNHATOOIKOVOMIKAG B€ang 31" AekeuBpiou 2015, kal TIg
KaTaoTdoeiC OUVOAIKOU €100dMNHATOG, HETABOAWYV 10iwV KEPAAGIWV KAl TAUEIGK®V pOMV TNG XPNOEWS Nou
€AN&e TNV nuepopnvia autn kabwg kal NEPIANYN TWV oNUAvTIKOV AOYIOTIK®V MNOAITIKWV Kal AOINEG
ENEENYNMATIKEG ONUEIWOEIC MOU ava@EpovTal oTIG oeAideg 17 €wc 49 Tng napoloag €kBeong.

EuOUvn Aloiknong yia TiG OIKovoHIkEG KaTtaoTaoeig

H Aloiknon Tng ETaipeiag €xel Tnv euBUvn yia Tnv KatdpTion kal eUAoyn Napouaciacn aut®Vv Twv
OikovopikwVv KataoTaoewv cuppwva Je Ta Aiedvn MpoTuna XpnuaToolkovouikng NMAnpopopnong Kai yid
£(QApUOoyn CUCTAHATOG E0WTEPIKOU EAEYXOU ONWC kaBopilel n Aloiknon OTI gival anapaitnTo yid va
€Eao@aliodei n katapTion Oikovopuikwv KaTaoTdoswv anaAAaypeEvwy ano ouciowdn avakpipeia, Aoyw
anartng n Aadouc.

EuOuUvn EAeykTi

AIKI Hag euBuvn gival n ék@pacn €ni autwv Twv OIKOVOUIKWV KaTaoTadoswy, JHE BAan Tov EAEYXO
Hag. Alevepynoape Tov éAeyxo ocUPQwva pe Ta Alebvr) EAeykTika MpoTuna (ue Ta onoia ivar evapuovioueva
Ta EAAnvika EAeykTikd MpoTuna). Ta MpdTuna auta anairolv Tn CUPHOPPWON Hag PE TOUG KaVOVEG
deovToAoyiag kal To oxedlagud Kal JIEVEPYEId TOU EAEYXOU WA e okond Tnv gUAoyn dilac@aAion OTI ol
OIKOVOMIKEC KATAOTACEIG €ival anaAAayuEVEG ano ouoiwdn avakpifeia. O éAeyxog nepiAapBavel Tn
Olevepyela 01adIkaciwV yia TN CUYKEVTPWON EAEYKTIKWV TEKUNPIWV, OXETIKA PE TA NOCA KAl TIG NANPOPOPIES
nou nepiAapBavovTal aTiG OIKOVOUIKEG KaTaoTdaoelg. O1 d1adikagieg eNIAEyovTal KATA TNV KPIion TOU EAEYKTN
Kal nepIAaPBAvVOUV TNV €KTiPNON Tou KIVOUVOU avakpiBeiac TwV OIKOVOUIK®V KATAoTAGEWY, AOYyw andaTtng n
AaBouc. MNa Tnv ekTignon Tou KIvoUvou auTtoU, 0 EAEYKTNG AauBAavel unown To cUOTANA E0WTEPIKOU
ENEYXOU OXETIKA WE TNV KATAPTION KAl EUAOYN NAPOUCIACN TWV OIKOVOUIKWV KATACTACEWYV, JE OKOMO TO
oXeQIa0OHO0 EAEYKTIKWV 31adIKACIWV YIA TIG NEPIOTATEIG KAl OXI YIa TNV EKPPACN YVWOMNG €Ni TNG
anoTEAEOUATIKOTNTAC TOU OUCTNHATOG E0WTEPIKOU eAEyxoU TNG ETaipeiac. O €Aeyxoc nepihapBavel eniong
TNV a&loAdynaon TNG KaTaAANAOTNTAG TWV AOYIOTIK®V MOAITIK®V MoU £papuocnkav Kal Tou eUAOYOU TwV
AOYIOTIK@WV EKTINNCEWV MoU €yivav ano Tn Aloiknon, kabwg kai a§ioAdynan TnG CUVOAIKAG napouciaong Twv
OIKOVONIKWV KATAoTACEWV.

MioTeUoUPE OTI TA EAEYKTIKA TEKUAPIA NOU £XOUHE OUYKEVTPWOEI €ival ENAPKN KAl KATAAANAQ yia Tn
BepeAimon TNG yvwung Kac.

Ffvopn

KaTd Tn yvoun pag, ol guvnupéveg OIkovouikeg KataoTdaoeig napouaidfouv eUAoya and kabe ouoiwdn
anown Tnv oIKOVOIKN katdoTtaon Tng ETaipeiag kata Tnv 31 AekepBpiou 2015, TNV XpNHATOOIKOVOUIKI TNG
enidoon kai TiIG Tapelakeg TNG PoEG yia Tn xprnon nou €An&e Tnv nuepounvia auTr oUPewva Pe Ta Aigbvn
MpoTUNAa XpnNUaTooikovouikng MAnpo®dpnong.

>konia, 14 MapTiou 2016

Marjan Antonov, AleuBuvTrG — OpKwTOG EAEYKTNG
Grant Thornton DOO, Zkonia
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MERMEREN Kombinat

A. Etnoteg Owovopuxeg Kataotdoeig (Baost twv Atevwv ITgotdnwy
XoNpatootxovounng Avagpooug)

I. Katdotaon Xonpatoorovounnsg Ocong

(NMooa ekppacuéva o€ €)

ZNHEINCEIG

31/12/15 31/12/14
MEPIOYZIAKA ZTOIXEIA
Mn KukAo@opoUvTa NEPIOUCIaKA oToIXEia
EvowpaTeg akivnTonoInoeig 5 10.414.653 11.792.813
‘AUAd Nepiouciakd oTolxEia 6 1.977.803 2.253.163

12.392.456 14.045.976
KukAo@opoUv evEPYNTIKO
AnoB¢paTa 8 6.695.085 5.520.965
EMNOPIKEG Kal AOINEG ANAITAOEIG 9 1.217.535 2.776.444
Tapelaka diabéaipa kai 1Icodlvapa 10 3.276.340 1.827.323

11.188.960 10.124.732
S0voAo EvepynTikoU 23.581.416 24.170.708
IAIA KEOAAAIA KAI YNOXPEQZEI>
"I81a keaAaia anodI3OEVA OTOUG HETOXOUG
MeTOXIKO KEPAAQIO 11 8.845.171 8.845.171
AnoBepaTika 11 2.011.939 2.036.338
KeEpdn / Tnuigg €1g véov 7.150.113 6.950.602
20voAo 13imv kepaAainv 18.007.223 17.832.111
YNOXPEQZEIZ
MakponpOOECHEG UNOXPEWTEIG
NOINEG HAKPOMNPOBETHEG UNOXPEWTEIG 12 1.045.037 2.920.407

1.045.037 2.920.407
BpaxunpOOEeCHEG UNOXPEWTEIG
BpaxunpoBeoueg Aavelakeég YNOXPEWOEIG 12 2.335.755 2.159.765
EMMNOPIKEG KAl AOIMEG UMNOXPEWTEIG 13 1.498.324 1.173.357
TpEXOUTEG POPOAOYIKEG UNMOXPEWTEIG 14 695.077 85.068
4.529.156 3.418.190

2UVOAO UNOXPEDTEWV 5.574.193 6.338.597
20voAo IJimv KEPAAAiWV KAl UNOXPEDCEWV 23.581.416 24.170.708

AUTEG Ol OIKOVORIKEG KATAOTATEIG £XOUV £YKPIBEI ano To AloiknTikO SupBoUAIo oTig 14 MapTiou 2016 kal

unoypaenKav €K HEPOUG TWV,
Georgi Dimitrov Oe06dwpoc MaA@ag Nikog¢ MixaAdnouAog

Mpoedpog A.5. AieuBuvwv ZuuBoulrog O1kovouIkoG AleuBuvTng




MERMEREN Kombinat

II. Kataotaor Xovoluwy Ecodwy

Enpeio NMooca ekneppPAacHEVa O EUP®
oI ppacy p
01/01- 01/01-
31/12/2015 31/12/2014

MNwAnoeig 15 16.307.620 19.035.715
KooTog MwAnBévTwv 16 (7.414.672) (8.261.143)
MIkTO KEPDOG 8.892.948 10.774.572
'EE00a dioiknong 17 (2.138.310) (2.131.598)
'EE00a d1aBeong 17 (1.063.888) (1.586.492)
Aoind €ooda 19 46.936 185.651
AnoteAéopara npo Popwv, XPNHATOOIKOVOHIK®V 5.737.686 7.242.133
Kal ENEVOUTIKGOV ANOTEAECHATWOV ) '
XpnuaToolkovouika €0oda 20 130.846 115.726
XpnuaTtoolkovopuika £50da 20 (383.072) (508.108)
XpNUATOOIKOVOUIKA anoTeAéopaTa (252.226) (392.382)
Képdn npo popwv 5.485.460 6.849.751
®dpog 21 (599.091) -
KaBapa képdn nepiodou 4.886.369 6.849.751
Aoina ocuvoAika £éooda:
SUVAAAQYHATIKEG 31APOPEC (24.399) 22.197
Aoina ouvoAikd £€00da nepiddou (24.399) 22.197
SYFKENTPQTIKA ZYNOAIKA EZOAA A THN 4.861.970 6.871.048
NMEPIOAO
Ta kaBapa kEpdn NEPIOSOU KATAVEUOVTAI OE:
MeToxoug ETalpeiag 4.861.970 6.871.948
Képdn ava petoxr (ekppacuéva os Eup® ava petoxr) 24 1,04 1,46
Képdn Npo PpOopmwV, XPNHATOOIKOVOHIK®V Kal
ENEVOUTIK®OV ANOTEAECHATWV Kdl ANOCBECEWV 8.360.070 9.855.805

(EBITDA)

Etijora oixovopuxi éxbeon yio. tyy wepiodo ard 1" lavovapiov éwg 31" Aexember 2015
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MERMEREN Kombinat

III. Katdotoon petaforov Idiwy Kepoluiwy

(NMooa ekppacyéva o€ €)

MeTOXIKO AnoBeparikd AnoTeAéopaTa

KEPAAQIO AnoBepaTika EMAVEKTINNONG €1C VEOV >0voAo
\2{:‘1’?'"“ kara mv 1 Iavouapiou 8.845.171 600.552 1.435.786 6.950.602  17.832.111
AlaveunBéva pepiopara - - - (4.686.858) (4.686.858)
SuvaAAay£g HE 1IG10KTHTEG - - - (4.686.858) (4.686.858)
KaBapa kepdn nepiddou - - - 4.886.369 4.886.369
Noind ouvoAika £00da
ZuvaAAayuaTikeg 01aPopEG - (24.399) - - (24.399)
20VOAO AOINGV CUYKEVTPWTIK®OV _ (24.399) _ _ (24.399)
OUVOAIK®OV £0030WV i '
SUYKEVTPWTIKA OUVOAIKA £€003a - (24.399) - 4.886.369 4.861.970
‘2’3‘1”5‘°'"° kara v 31 Aexepfpiou 8.845.171 576.153 1.435.786 7.150.113  18.007.223
‘z’g‘;’zm"“ katd Tnv 1 Iavouapiou 8.845.171 1.002.692 1.582.576 5.315.109  16.745.548
AlaveunBévTa Pepioparta - (424.337) - (5.361.048) (5.785.385)
ZuvaAAay£g HE IG1I0KTATEG - (424.337) - (5.361.048) (5.785.385)
KaBapda k€pdn nepiddou - - - 6.849.751 6.849.751
Noind ouvoAika £€00da
MeTapopd anoBepaTikou _ _ (146.790) 146.790 _
EMAVEKTINNONG KATECTPAPEVTWV NAYiwV ' '
ZuvaAAayuaTikeG S1aPopEG - 22.197 - - 22.197
Z0vOoAO AoINMV GUYKEVTPWTIKGOV - 22.197  (146.790) 146.790 22.197
OUVOAIK®WV £003wV
SUYKEVTPWTIKA CUVOAIKA £€003a - 22.197 (146.790) 6.996.541 6.871.948
YnolAoina kara Tnv 31 Askepppiou 8.845.171 600.552 1.435.786 6.950.602  17.832.111

2014

Etijora. Orkovouxuj éxbeon yia v wepiodo aro v 1" lavovapiov éwg 31" Ae keufpiov 2015
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IV. Kuataoraon Tapstaxwv Powmv

(MNoocd ekppacuéva o €)

MNMepiodog 12 pnvev nou
€An&e oTig 31 AskeppBpiou

Znueinon 2015 2014

A&ITOUpYIKEG APpACTNPIOTNTEG
Kepdn npo popwv 5.485.460 6.849.751
MA&ov/pgiov NPoodpuoYEG yia:
AnooBEoeig 5,6 2.622.384 2.613.672
Alaypa@ég Kal eniBapUVOEIG ELNOPIK®V KAl AOINWV anaiThoswy 17 3.327 12.964
EAAeipaTa 17 - 390
KataoTpo®ég kal Bpauaeig 17 35.320 51.131
Meiwon Tng a&iag anoBspdTwyv 17 201.566 287.790
Kepdog and avTioTpo®r) NpoBAEWnG yId eNICQAAEIG anaiTroeig 19 - (100.000)
KaBapn AoyioTikn a&ia diaypagévtog eEonAiouou 17 1.700 4.854
KaBapn AoyioTikn a&ia kaTeoTpa@evTwv nayinv 17 - 93.722
(K€pd0og) and NwANCN EVOWUATWY AKIVNTOMNOINCEWV 19 2.647 (35.702)
AlaypagEG UNoypPEMOEWY 19 (2.109) (2.533)
Képdn anod anopeiwon anaitnoswyv 19 (1.754) (1.593)
Tpanelikoi TOKoI kabapoi 20 184.866 309.527
XpnHaTikEG POEG NPIV ano TiG HETABOAEG OTO KEPAAAIO KIVGEWG 8.533.407 10.083.973
MeTaBoAEG OTO KEQAAAIO KIVIOEWG
Meiwan/AUgnon anobspdTwv (1.411.006) (324.256)
Meiwon/AUEnon anarmioswy 854.307 1.134.411
Meiwon/AUENon unoXpPewoewv 341.827 (1.054.864)

8.318.535 9.839.264
XpewaTikoi TOKOI kal ouvaen €€0da kataBeBAnpeva (195.614) (319.143)
KataBeBAnuévol popol - (77.951)
ZUVOAO E1I0PpOMV/EKPO®V ANO AEITOUPYIKEG SPACTNPIOTNTEG 8.122.921 9.442.170
EnevduTIKEG SpAcTNPIOTNTEG
Ayopd eVO®UATWV Nayiwv NEPIOUCIAK®V OTOIXEIWV (983.394) (1.291.280)
Ayopd acwpaTwy nayinv NEPIOUCIaK®V OTOIXEIWV (32.150) (161.370)
Ecoda and nwAnoeig Ndyiwv NePIOUCIAK®Y OTOIXEIWV 16.039 51.082
TOKoI €10MpaxBevVTEG 6.221 7.405
2UVOAO E10p0WV/EKPOMV ANO ENEVIUTIKEG SPACTNPIOTNTEG (993.284) (1.394.163)
XpnNHATodOTIKEG SPACTNPIOTNTES
Eionpd&eig (EEopAnoeig) and ekdoBevta/avaineBevTa daveia (1.699.380) (1.041.212)
MepiopaTa nAnpwBévTa (3.983.134)  (6.487.349)
ZUVOAO £10pOMV/EKPOROV anod XPNHATOSOTIKEG SPacTNPIOTNTEG (5.682.514) (7.528.561)
SuvaAAayuaTikeG S1aPopEG 1.894 17.450
KaB@apn aAAayn ota Tapeiakda diadéoipa & 1I00dUvapa
nepiodou 1.449.017 536.896
Tapeiaka diabéaipa kai iIcoduvapa évapéng nepiodou 10 1.827.323 1.290.427
Tapeiakda dia@féoipa kai IcodUuvapa ARENG nepiddou 10 3.276.340 1.827.323

Etijora. Orkovouxuj éxbeon yia v wepiodo aro v 1" lavovapiov éwg 31" Ae keufpiov 2015
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MERMEREN Kombinat

1. ITAneogpopisg yo v Etogsio

H Mermeren Kombinat A.D., Prilep (n «ETaipegia») ival pyia HeToXIKN €Taipeia 10puBEica Kal EyKATECTNHEVN
otnv Mpwnv MouykooAaBikn AnuokpaTia Tng Makedoviag ("FYROM”, “[IFTAM”). H dielBuvaon Tng £dpag Tng
Etaipeiag ivai: Str. «Krusevski pat» b.b., Prilep, MFAM.

>Ti1G 10 AnpiAiou Tou 2009, n nAsiown®ia Tou oUVOAOU TwV HETOXWV (88,4%) anokTnenke ano Tnv
eTaipeia «Stone Works Holding Cotperatief U.A.» OAAavdiac.

O1 peToxéc Tng ETaipeiag dianpaypartelovtal oTo XpnuaTioTnplo Twv Skoniwv Kal Ta EA.MIZ. Twv JETOXWV
TNG €TAIPEIAg oTNV ayopd a&iwv Tou XpnuaTioTnpiou ABnvav.

H kUpia dpaotnpiotnTa Tng ETaipeiac nepiAapBavel eE0pu&n, ene€epyacia kal diabeon papudpwy Kai
O1aKOOUNTIKWV NETPWV. AIABETEI CUPNPWVIA HETAAAEUTIKNG Napaxwpnong o< 1oxU pexpl To 2030. H ETalpeia
KaTa kUplo AOyo €Eayel Ta NpoiovTa pappdapou nou napayel diebvwe, kail Tnv 31n AskepBpiou 2015
anaoXoAouoe 351 atopa npoowniko (31 AskepBpiou 2014:329).

2. Aoyotineg Apyeg

O1 A\oYIOTIKEC apxEC BAdel TwV onoiwv ocuvTaxbnkav ol 0IKOVOUIKEC KATAOTACEIG, ava@EPOVTal Mo KATw. Ol
apXEG AUTEC £XOUV £papuoaBei pe guvenela og OAEG TIG NEPIODOUC Nou napouacialdovTal, EKTOC av pnTa
avagépeTal S1apopeTIKA.

2.1 Baon Katdotnong

AUTEG Ol OIKOVOMIKEG KATAOTAOEIG £XOUV MPOETOINACTEI CUNQWVA Pe Ta Aigbvn MpdTuna
XpNUaTooIkovouIKng Avagopdg (AMNXA) onwc auTta £xouv ekdoBsi anod To SUpPBoUAIo AlEBV®V AOYICTIK®V
MpoTUnwv (ZAAM). OI 0IKOVOMIKEG KATAOTACEIC EXOUV KATApTNOOEei akoAouBwvTag Tnv cuuBacn Tou
10TOPIKOU KOOTOUG, ONWC TPOMonoinenke yia Ta diad&éoipya-yia-nwAnon XpNHAToOIKOVOUIKA MEPIOUTIAKA
oToIXEid, KaBWG KAl TV anoTignon o€ eUAoyn a&ia peow kEPDOUC N Inuiag, yia XpNHATOOIKOVOUIKEG
anaiTRosI§ KAl UNoxXpewoel¢ (NepIAAUBAVONEVOV NAPAYWYWV OTOIXEIWV) av undpxouv. O1 BAoseIg
EMNIPETPNONG NEPIYPAPOVTAI AVAAUTIKOTEPA OTIC AOYIOTIKEG APXEC NAPAKATW.

H KaTAapTION TWV OIKOVOUIK®WV KATAOTAOEWY CUP@WVA Pe Ta AMNXA anaiTei Tn Xprnon avaAuTIKOV AOYIOTIK®OV
EKTIMNOEWV Kal Kpioewv. Eniong anaitei n AiebBuvaon va spapudoel TNV kpion Tng otnv diadikaacia
€QAPUOYNG TWV AOYIOTIKOV apXwVv TAG ETaipeiac. O1 Topeic nou nepikAgiouv uwnAdTepo Babuod kpiong n
NoAuNAoKOTNTAG, ) Ol TOUEIG NMOU 01 UNOBECEIG KAl Ol EKTIKNACEIG €ival ONUAVTIKEG YId TIG OIKOVOMIKEG
KATaoTACEIG avaPEPovTal 0Tn ONUEiwon 4: INUAvTIKEG AOYIOTIKEG EKTIUNOEIG KAl NApadoxEG.

AUTEG Ol OIKOVOMIKEG KATAOTAOEIG NPogTOINAlOVTAl YIa TIG KAEIOPEVEG Xproei oTIC 31 AekepBpiou 2015 kal
Tou 2014. Ta TpEéxovTa KAl Ta OUYKPITIKA OToIXEia napoucialovTal 0€ EUPW, EKTOG av avapEPeTal
dlagopeTika.

2.2 AM\yeg aTIG AOYIOTINEG XQY(ES KAl YVIOTOTIOGELS

o) Néo nou avaefewonpéva motumo tayybovte yid etnoteg e@lodong ov Eextvovy v 1| petd v 1 Iavovagiov
2015.

Mpoypappa Kabopiopévwv Mapoxwv: Eiopopég Epyalopévwv (Tpononoinoeig oto AAM 19)
T€BnKe 0€ UNOXPEWTIKN €PAPHOYR YIA NpwTn @opd To 2015. QoTdo0, n ETaipeia epdpuoae TIG TPONOINTEIG
auTEG ano To 2014. AANeG Tpononolinoelg Twv AMXA nou e@apuolovTal UNOXPEWTIKA ano To 2015 dev
£€XOUV ONMUAvTIKN €nidpacn oTa OIKOVOUIKA AnoTEAECUATA N TNV XPNHATOOIKOVOUIKN B€on TG ETaipeiac.
Suvenwc, n ETaipeia dev npo£Pn os kapia aAlayn oTiG AOYIOTIKEG apxEG TnNG To 2015.

Etijora. Orkovouxuj éxbeon yia v wepiodo aro v 1" lavovapiov éwg 31" Ae keufpiov 2015 17
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B) ITpotuTeL, TQOTTOTOW|OELG Xl EQUYVEIEG GE LTIQEYOVTX TEOTVLTIAL TTOL BEV eivau AxOWY o8 LayL, 1] OV EYOLY

newipx viobetnlsi amd v etogeia.

Tnv nuepounvia gykpiong Twv napoucwv Oikovouikwv KaTaoTaoewy, kanola véa npoTuna Kal
TPOMOMOINCEIC O UNApXoVTad NpoTuna ekdoBnkav and 1o SUPBoUAIo AlEBvwv AoyioTIKwV MpoTUunwv
(IASB) Ta onoia dev gival akoun og 10xXU, oUTE €x0ouV UI0BeTNOBEI vwpiTepa anod Tnv Etaipeia. MAnpoopieg
OXETIKA JE €KEIVA MOU AVAUEVETAI VA €XOUV OXEON ME TIC OIKOVOUIKEG KATAOTACEIG TAG ETalpeiag,
NnapexovTal NapakaTw.

H Aloiknon avapevel nwe 0ol 01 OXETIKOI Kavoviaphoi 8a uloBeTnBoUV ano TIC OIKOVOMIKEG NOMITIKEC TNG
gTaipeiag TNV NpwTN nepiodo nou Ba Eekiva PETA TNV nUepopnvia 1oxUo¢ kabe npoTUnou. Néa npoTuna,
E£PUNVEIEG KAl TPOMNONOINCEIC Mou dev £Xouv UI0BeTNBel, oUTE ava@EépovTal NapakaTw, dEV aVAUEVETAl va
€XOUV ONMavTIkO avTiKTUMNO OTIG OIKOVOMIKEG KATAOTACEIG TNG ETaipeiac.

ANXA 9 «Xpnuatooikovouika Méoa>» (2014)

Tov IoUAIo Tou 2014 To IASB €€£dwoe To AMXA 9 «XpnUATOOIKOVOUIKG METa» nou anoTeAei TNV TEAIKN
£€kd00N YI4 TAV avTIKaTaoTaon Tou npotunou AAM 39 «XpnuaToolkovouika Méoa: Avayvwpion Kal
EnipeTpnon». To véo NpdTUNO €10AYEl EKTETAPEVEC AAAAYEG OTIC 0dnyieg Tou AAM 39 yid TNV KaATAaTagn Kai
EMNPETPNON TwWV XPNUATOOIKOVOUIKWV OTOIXEIWV eVEPYNTIKOU KABWE Kal €va €viaio NpovonTIKO HOVTEAO yid
avapevopeveg CnUIEG anod anopeiwon. Eniong To ANXA 9 napéxel véeg odnyieg yid TNV AOYIOTIKA
avTioTanuiong.

H Aloiknon TN ETaipeiag BpiokeTal o diadikaaia unoAoyiopoU TAC nidpaong Tou AMXA 9 oTi¢ OIKOVOUIKEG
KaTaoTrdoeig, aAAa dev €ival akoun o€ BEon va napdoxel NOCOTIKEG NANPOPOpPIEC. =€ auTd To aTadio, ol
KUpIOI TOUEIC TWV aVAPEVOPEVWV ENINTWOEWVY £ival ol €ENG:

e n TA&IvOuNoN Kai ENINETPNON TWV XPNHATOOIKOVOUIK®WV MEPIOUCIAKWV OTOIXEIWV TNG ETaipeiag Ba npenel
va avabswpnBei Baosl Twv VEWV KpITNPiwV nou AauBavouv un’oywn TIC CUMBATIKEG XPNMATIKEG POEC TOU
nepiouciakoU OTOIXEIOU Kal TO EMIXEIPNKATIKO unodelya oTo onoio eival n diaxeipion

e UIa avapevOUevn anopeiwon TAG nioTwong Bacel nuiwv, Ba npénel va avayvwpileTal yia TIG EUNOPIKEG
anaitnosig TAG ETaipeiag kai Ti¢ enevdUCEIG O NEPIOUCIAKA aToIXEia TUNOU anaiTnoswy, Nou Twpd
Ta&ivopouvTal wg diabeaipa npog nwAnon (AFS) kal diakpaTtoupeva pexpl wpipavong (HTM), ekTog av
oUNQWVa PE TA VEA KPITHAPIA £XOUV Ta&ivounBei aTnv eUAoyn a&ia HECW ANOTEAECUATWY,

e dev Ba €ival nAgov duvaTo va anoTignBouv ol enevOUCEIC JETOXIKOU KEPAATIOU O€ TIMN KOOTOUG Heiov
TUXOV anopeiwon kal OAeg auTeg ol enevdUaoelg Ba npénel va anoTiunBouv oTnv guAoyn a&ia Toug.
MeTaBoAég otnv eUAoyn a&ia Ba napouaiaovTal oTo kKEPJOG ) TN {nuia, ekTog €av n ETaipeia kaver évav
AVEKKANTO XapakTnpIiouo yia napouciacr Toug oTa Aoind ouvoAika €o0oda. Autd Ba ennpedcel TIG
evoexopeveg enevoloelg TG ETalpeiag av eEakoAoubouv va diakpaTtouvTal oTig 1 Iavouapiou 2018.

e £dv n ETaipeia ouveyiCel va eniAéyel Tn PEB0DO TNG eUAOYNG a&iag yia OPIOHEVEG XPNHATOOIKOVOUIKEG
UMNOXPEWTEIC, Ol KIVAOEIG TNG eUAoyNnG a&iag Ba npénel va napoucialovtal oTa Aoind ouvoAIka €0oda oTov
BaBuo nou ol aAAayEg auTeg oxeTiCovTal He Tov NIOTWTIKO Kivouvo Tng ETaipeiac.

To véo NpoOTUNO NpEnel va e@appoadei yid Tig Xproeig nou apyifouv Tnv (n perd Tnv) 1 Iavouapiou 2018.

ANXA 15 ‘Ecoda ano Zuppaoceig e MeAdaTeg

To AMNXA 15 anaitei véeg npolnoBEoeig yid TNV avayvwpion €06dwv, avTikadioTwvTtag 1o AAM 18
«'Egoda», To AAM 11 «KaTaokeuaoTIKEG ZUMBACEIG» KABWG Kal KAMNOIECG DIEPUNVEIEC OXETIKEG WE TA £0004.
To véo NpoOTUNO €10Ayel €va PHOVTEAO avayvwpliong Baciopévo aTov EAEYXO Kal NApEXEl NPOaBeTN
kaBodrnynon o NoAAoUG TOMEIG Nou dgv KAAUNTOVTAl AEMTOUEPWG aAno Ta undpxovra AMXA, onwg n
AOYIOTIKN aneikovion yid puBuioelg e NOAAANAEG UNOXPEWOEIG EKTEAEONG, HETABANTN TIHOAOYNON,
JIKAIWMPATA EMOTPOPNG XPNUATWVY OTOV NEAATN, EMAOYEC enavayopdc and npounOeuTn Kal AAAEG oUVNBEIG
NMOAUNAOKEG MEPINTWOEIG.

Etijora. Orkovouxuj éxbeon yia v wepiodo aro v 1" lavovapiov éwg 31" Ae keufpiov 2015 18
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To AMNXA 15 gival epappoaciyo yid TIG Xpnoeig nou apyifouv Tnv (n Yera Tnv) 1 Iavouapiou 2018. H
Aloiknon TNG ETaipeiag BpiokeTal o€ diadikacia unoAoyiopou TNG enidpaong Tou AMXA 15 oTig OIKOVOMIKEG
KaTaoTdoeig, aAAa dev €ival akoun o€ B£on va napdoXel NOCOTIKEG NANPOPOPIEG.

Tpononoinoeig oto AMNXA 11 «ZxAHara Yno Koivo 'EAeyxo>» (Joint Arrangements)

O1 TpononoINoeig Nnapéxouv Kabodnynon yia Tn AOYIGTIKN AVTIMETOMNION TWV EEAYOPWV TWV CUHPEPOVTWV
O€ KOIVEG ENIXEIPNOEIG NOU anoTeAoUV pia enixeipnon. O1 Tpononoinoeig anaiTolv OAEG ol CUVAAAAYEG AUTEG
va AoyIoTIKONoIoUvVTal CUPQWVA HE TIC AOYIOTIKEG APXEC CUVEVOOEWV EMIXEIPHOEWY Tou AMXA 3
«Zuvevwoelg Enixeipnocwv» kal dAAa AMXA, ekTdg €av ol apxEG AuTEG EpyovTal og avTiBeon pe To AMXN
11. EEayopéc ouppeTOXWV O€E Kolvonpa&iec dev ennpealovTal anod TIG VEEG KATEUBUVTNPIEC YPAHMEC.

O1 enevdlosic TNG ETaipeiac nou £xouv Yivel HEXPI ONUEPA OE HIA KOIVA CUMQ®Via XapakTnpileTal wg
kolvonpa&ia otnv onoia n Etaipeia €xel dikaiwpa og YePiIdIo TWV KABAPWY MEPIOUTCIAK®Y OTOIXEIWV TNG
O14TA&NG Kal oxl Aueca dIKAIWPATA YIa TA UMOKEIJEVA MEPIOUTIAKA OTOIXEIA KAl UNOXPEWOTEIC. KaTa
OUVENEIa, av eyKpIvOTav CAUEPA, AQUTEG ol Tpononolnoelg dsv Ba €xouv onuavTikr enidpacn o<
EVOMOINUEVEC OIKOVOMIKEG KATAOTACTEIG,

OI TpOMoMOINOEIG AUTEC €ival EpapUOCIKEG YIA TIG XPNOEIG nou apXilouv Tnv (n WeTd Tnv) 1 Iavouapiou
2016.

2.3 Iootipio €E€vov vopiopatog

Nouiouartikn pyovada AsiToupyiag kai napouaciaong

H ETaipeia Tnpei Ta AoyioTika TnG BIBAia kal npogToIgdalel TOUG €K TOU VOUOU NMPOBAENOPEVOUG AoyapiagHouUg
TAPNONG AOYICTIKAG aneikoviong oTo Toniko vouiopda, dnA. os Anvapia MrAM (“Anvapia”, *“MKD"”), To onoio
gival To «AeIroupyikd vopiopa TnG ETaipeiag». AUTEG 01 OIKOVORIKEG KATACGTACEIG NApouciadovTal O EUPpw,
TO onoio gival N «vouIoPaTIkn Jovada napouciacnc» TwV OIKOVOUIK®WV KaTaoTadoewv Tne ETalpeiac.

Ta anoTeA£opaTa Kal n XpnUaToolkovouikn 8€on TnG ETaipeiac ival EkNe@pacPéVeEG 0TO VOUIGHA
napouciaong wg €ENG:

(i) To EvepynTIKO Kal Ta GToIXEid Tou nadnTikoU yia Kabe 1coAoyiopd, sggavidovTal oTnv I00TIWid
KAEICINATOG KATA TNV NUEPOMNViIa KAEIGINATOCG TOU I00AOYIOWOU,
(i) Ta £€000a kal Ta £€0da yia KABs kaTdoTaon ANOTEAECUATWY XPNOEWS Eival EKNEPPATHEVA OTIC

MECEC OUVAAAAYHATIKEG ICOTIMIEG, Kal
(iii) O1 NpokUNTOUOEC cUVAAAAYNATIKEG dIaQOpPEG, avayvwpifovTal g€ KABs KaTdoTaon anoTEAEONATWY
yla Tnv nepiodo nou apopouv.

SUvaAAayeg kai I00TIUIEG

O1 ouvaAAayég nou evepyoUvTal O EEva VOUIioPATa £XOUV PETATPANEI 0€ Anvapia oTn Jéon
OUVAAAQYHATIKR 100TIMIA OTNV NUEPOUNVia TNG cuvaAAayng. Ta oToixgia Tou evepynTIKOU KAl TOU
naeénTikoU nou anoTigwvTal o€ &Eva vopiouaTa sival ekne@pacpeva oe Anvapia pe faon tn peon
OUVAAAQypaTIKn 100TIdia Tou Anvapiou cUP@wva Pe To AeATio cuvaAAayuartog Tng Kevtpikng Tpanedag Tng
MrAM Tnv TeAeuTaia nuépa Tng nepiddou aTnv onoia agopolv ol ekBEoelg. 'OAa Ta kEPDN Kal ol {npieg nou
gival anoTéAeopa TnG HETABOANG TNG a&iag TwV EEvwV VOUIOUATWV 1) CUVAAAQYHATIKOV dIapopwy,
oupnepiAapBavovTal otn Kataoraon ANoTeEAEoUATWV XPROEWG WG XPNHATOOIKOVOUIKA KEPDN 1 nuieg oTnv
nepiodo aTnv onoia npogkuwav. O1 JEOEG OUVAAAAYHATIKEG ICOTIMIEC MOU XpnaoidonoloUvTal yid Tn
HeTaTpONn TwV JEDOPEVWV TWV I00AOYIOH®V NOU ekPpalovTal s EEva vouiopara, sival ol akOAOUBEG:

31 AskepBpiou 2015 31 AekepBpiou 2014

1 AoA HMA 56,3744 Anvapia 50,5604 Anvapia
1 EYPQ 61,5947 Anvapia 61,4814 Anvapia
Méoog 0pog EYPQ 61,6098 Anvapia 61,6228 Anvapia
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2.4 Tmeda, #TiQLo 30t P UV IATH

Ta nepiouaiakd oToixeia TnG ETaipeiag ynneda, kTipia kal e€onAiopog kataypdagovTal he Baon tnv
avanpooappoopévn agia Toug, cUPPWVA PE TNV Aa&loAOyNnon Nou eVePYEITAl anod aveEapTnTouG
MICTOMNOINKEVOUG EKTIMNTEG, APAIPOUHEVWV TWV UETENEITA CUCCWPEPEVWY ANOOBECEWY Kal TwV NPOCBETWY
{nuIwV. To eninAéov Nood e To onoio anoTIH@WvTal Ta ynneda, ol yKAaTaoTACEIC Kal 0 €E0NAIOHOGC AOYw
TNG avaTignong Tng a&iag Toug, HETAPEPETAl O AanoBeUaATIKO Aoyapiaohod avanpoodpHUoynG oToIXEIwV
EVEPYNTIKOU, TO OMNOI0 anoTeAEl TUAKA TWV CUVOAIK®V anoBeuaTikwv nou nepIAappavovTal otnv kabapn
0£on Tng ETaipeiac. 'OTav Ta avanpooapUooBevTa OToIXEId TOU EVEPYNTIKOU KATACTPEPOVTAI I nwAoUvTal,
Ta nood nou nepiAapBdavovTal oTa anoBePaTIKa avanpooapuUoynG HETAPEPOVTAl oTa adlaveunTa KEPAN TNG
nepiodou.

Ta anoTeAéopaTa XpewvovTal e TNV agia Tng anooBeong avaloya Pe TNV KAT' ekTignon S1apKela TG
WPEANIPNG LWAC TV OTOIXEIWV auTwV (dnA. KTIpiwV, €ykaTaoTAoEwV Kal €E0NAIGHOU).

Ta avwTépw NAyia oToIXEia oTNV NEPINTWON NOU €X0UV KaTaokeuaoBei ano Tnyv idia Tnv ETaipeia
anooBévovTal and Tn XPOVIKA OTIYHR Nou XpnaigonoloUvTal and auTtnyv. O1 edaQIKEC EKTACEIC Kal Ol
aKIVATOMOIACEIG UNO €KTEAECN Oev anooBevovTal.

Ol eKTIHOHPEVEG WPENIPEG (WEC TWV NAyiwV €ival ol aKOAOUBECG:

Ktipia 20 &Tn
MnxavnuaTa 4-10 &€Tn
NoINoG €E0NAICHOG 4-10 &1n
OxnuaTa kai €ninAa 4-5 €Tn
AUAa nepiouoiaka oToixeia 5-16 £€mn

H unoAsipyuaTikn a&ia kai n w@eAIn {wn Twv nayiov oToixeiwv avabewpouvTal Kal npooapuolovTal, €av
KPiVETAl OKOMIYO, 0 KABE NUEPOUNVIA NPOETOINACIAC TWV OIKOVOUIKWV KATAOTACEWV. XTNV NEPINTWON Nou
n avanoéoBeorn aia evoc nayiou ival yeyaAlTepn anod Tnv Kat’ ekTignon a&ia avTikataoTaong Tou, TOTE
auTo epgaviletal otnv a&ia avrikardoraong Tou (BA. onu. 2.6).

Ta k€PN kai ol {nuieg anod Tn NWANGCN 1 TV anodcupaon NEPIOUCIAK®Y OTOIXEIwV kaBopilovTal e TN
oUyKpIon Tou €00d0U ano Tnv NwAnon Je Tnv avandoBeoTn a&ia Tou nayiou kal cupnepiAapBdavovTal aTo
AEITOUPYIKO anoTEAEOUQ.

O1 XpNHATOOIKOVOMIKEG danaveg yia 6Aaveia nou XpnoigonolouvTadl yid va XpnpaTtodoTnoouV TNV KATAOKEUN
KTIpIWV, EYKATAOTACEWY KAl TOU €E0NAIOUOU KepaAaionoloUvTal, KaTa Tnv dIApKEIa TNG XPOVIKNAG nepiddou
nou anaiTeiTal yia Tnv oAOKANPWAOnN Kal NPogTolacia Tou nayiou yia Tnv Xprnon yia Tnv onoia npoopileral.
O1 AoInEg XpnHUATOOIKOVOUIKEG dandveg eEodonolouvTal.

O1 dandaveg yia Tn ouvhABn cuvTAPNON Kal TNV €NICKEUN TWV Nayiwv, XpewvovTal ota AsIToupyikda €€oda. Ol
BeATiwoelg oTa ugioTdpeva ndyla oToixeia kepalaionoiouvTal povov oTav auEavouv Ta HEAAOVTIKA
OIKOVOWIKA OQEAN MOU EVOWHATWVOVTAl OTA OTOIXEId TWV KTIPIWV, TWV £YKATAOTACEWV KAl TOU
eEonAiopou.

2.5 Al TeQLlovataxd oToryEln

Aanaveg £épguvag Kai avantTugng

Ta £€€00a yia TIG EPEUVNTIKEG SpacTNPIOTNTEG, NOU avaAauBAavovTal Je TNV NPoonTIKN TNG dnoKTNONG VEWV
EMICTNHOVIK®WV I TEXVIKOV YVOOEWV KAl KATAvONoNng, avayvwpifovTal oTnV KaTtaoTaon anoTEAEOUATWV
XPNoews w¢ danavn. Ta €€oda nou oXeTiCovTal HE EPEUVNTIKEC dPACTNPIOTNTEG, TWV OMNOIWV TA EPEUVNTIKA
anoTeAéopaTa a&lonoloUvTal NPOKEINEVOU va dnuioupynBouv véa npoidvTa f va yivouv oucIaoTIKEG
BeATIWOEIC OoTA NdN UNApPXOVTA NpoidvTa kal d1adikaoieg, KepaAaionolouvTdl v To Npoiov n n diadikaacia
€ival TEXVIKA €PIKTO NPOG uAonoinan i epnopika a§lonoinoipo kai n ETaipeia €xel Toug avaykaioug nopoug
yia va oAokAnpwoel Tnv avanTu&n Tou. Ta kepalaionoloUpeva £€€0da nepiAapBdavouv To KOOTOC TwV
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UAIK®V, TNG AUEONG €pyaaciac Kabmc Kal TWV YEVIKOV €E60wV nou avaloyoUv. AANAEC dandvec avanTugng
avayvwpilovTtal wg £€0d0, eniBapUvovTag avTioTOIXWG TA ANOTEAEONATA XPHOEWG, OTO XPOVO MOU AUTEG
npayuatonoiouvTal. Ta kepaAaionoinBévra £€€0da £pguvag kal avanTuéng avayvwpilovTal o€ enineda
KOOTOUG, APAIPOUKHEVWV TWV CUCOWPEUHEVWV ANOOBETEWV KAl EVOEXOUEVWY ZNHI®V unoTiunong. Ta
avwTEPw KePalalonoinbévTta £€€0da £pguvag kal avanTuéng Ba eknécouv w¢ dandavn anod Ta anoTeAéouaTta
XPNOEWG, HEPICOPEVA IOOPEPWC OTA £TN TNG WPEAIUNG {WNG TOUg, N onoia NnpoadlopileTal oTa NEVTE £TN.

ES0da anokdaAuyng
H ETaipsia avayvwpilel £éva nepiouaiakd OTOIXEIO Epyaciag anokaAuwng, €av, Kkal govo £av, oAa Ta
akoAouBa nAnpouvTai:
- Eival mBavo 0TI To HEAAOVTIKO OIKOVOMIKO OQeAOC (BEATIWHEVN NpOOBRACN OTO KOITAGHA) nou
oxeTileTal pe Tnv dpacTtnpidTNTa anokaAuyng Ba siopelaoel oTnv ETalpeia
- H ETaipeia ynopsei va npoadiopioel To TUAKA TOU KOITAGKATOC Yid TO 0Moio n npocoBaacn £xel
BeATIwOEI, Kkal
- To KOOTOG OXETIKA YE TNV £pyacia anoKAAUWNG Nou OXETICETAl HE TO CUYKEKPIPMEVO TUANA PNOpPEI
va eniyetpnBei agioniora.

To NepIOUCIAKO OTOIXEIO TNG £pyaciag anokaAuwng AoyileTal wG NpooBnkn oTa AuAd neplouciakd oTolxXEid.
ApXIKG ENIPETPWVTAI OTO KOOTOC, TO OMOio anoTeAEITal and TV CUCOWPEUCN TWV €E0dWV MNOU NMPOKUMTOUV
GUEDQa yia TNV €KTEAECN TNG £pyaciac anokaAuwng nou BeATIOVEl TV NpocBacn oTo NpoadiopIfOUEVO
TUAMA 1 KoiTaoua, NAEOV HIa KATAVOMN YEVIKWV €E0dwWV nou pnopoUv va kataAoyioBouv apeoa. Ta KOoTn
nou ouvdEovTal KE TIG NEPIOTACIAKEG AEITOUpyiec dev nepiAauBavovTal oTo KOGTOG TOU NEPIOUTIAKOU
OTOIXEIOU TNG £pyaciag anokaAuwnc. MeTa TNV apxIkn avayvwpion, To Nepliouciakd oTolXEio TNG epyaaciac
anokAaAuyneG HETAPEPETAlI OTO KOOTOG HEIWHEVO HE TIG CUCOWPEUHNEVEG ANOoBETEIC KAl TIG TUXOV {nMieg
anopeimwong. To NEPIOUCIAKO OTOIXEIO TNG £pyaciag anokAaAuwng Ba npenel va anooBEVETAl 0 CUCTNNATIKA
Baon, otn di1dpKela TNG AVAPEVOHEVNG WPEAINNG (WG TOU KOITAOWATOG, NMOU YiVvETAl Mo NPooITd, WG
anoTEAEOHA TNG €pyaaciag TnG anokaluywng.

AAAa aUAa nepiouciakda oToixeia Tou EvepynTikoU
O1 dandaveg nou yivovTal yia TNV anoktnon SIKalwPAaTwV Kal adgiwv Xprong, Ke@aiaionoloUvTdl Kal
anogBévovTal xpnolhonoiwvTag Tn orabepn HEB0DO yia pHia nepiodo NEVTE ETWV.

2.6 ATopeiwor K] YOYPATOOIHOVORIXMOY PAXQOYQOVIWY GTOLYEIWY TOL EVEQYYTIXOD

Ta nayia ovoixeia Tou EvepynTikoU, cupnepiAapBavopevoy Twv alAwv ayabwyv, aglohoyouvTal yia
anopeiwon 6NoTe Ta yeyovoTa 1 ol aAAAYEG OTIG NEPIOTACEIG deixvouv OTI N avanooBeotn a&ia evog
OTOIXEIOU TOU EVEPYNTIKOU UMNOPEi va Unv €ivail ion Je Tnv Kat’ ekTignon a&ia avrikatdoraong Tou. ‘OnoTe n
AoyioTikn a&ia evog oToixgiou Tou evepynTikoU EEnepva Tnv kAT’ ekTipnon a&ia avrikataoraong Tou, TOTE N
dlapopd eu@avifeTal oTnv KATAoTAON ANoTEAEONATWV Xproews. H a&ia avTikatdoTaong evog OTOIXEIOU TOU
evepynTikoU gival n peyaAUtepn PeTa&u Tng kaBapng a&iag nwAnong (elAoyng agiag peiov Twv 500wV
nwAnong) kai Tng agiag xprnoews. H kabapn a&ia nwAnong evog oToIXEIOU TOU EVEPYNTIKOU, €ival To N0Go
nou anokTdrtal anod Tnv NwAnon Tou O€ Jia AvTIKEIPEVIKT guvaAAayr, evw n a&ia xpnong €ival n napoloa
a&ia Twv KaT' €KTIUNON HEAANOVTIK®WV TAHUEIAKWY POWV MOU AVAPEVOVTAl va NpoKUWouUV ano Tn
ouvexICOHEVN XpNoIPonoinon Tou kal anod Tn d1aBeon Tou 0To TEAOG TNG WPEAIUNG {wng Tou. O1 agieg
avTikatdoTaong unoAoyidovTal yia To Kabe £€va OTOIXEIO TOU EVEPYNTIKOU XWPIOTA 1, €AV AuTO OeVv €ival
duvaTto, unoAoyiovTtal pe Baon To XpoOvo nou xpeldlovTal N opada TwV OTOIXEIWV AUT®V YIa va dnopEPouv
€000a.

2.7 XMPATOOIXOVOUINE HECH

H ETaipgia kaTaTaoosl Ta XpnUATOOIKOVOUIKA WECA OTIG €EMG KATNYOPIEG: anoTIHWHEVA o€ eUAoyn a&ia
HEOW anoTeAeopdaTwy, dAveld KAl AnaiTAOEIC KAaTakpaToUPeva PEXPI ANENG Kal d1aBEaiya nNpog nwAnon
oToixeia. H Ta&ivounon kabopileTal and To okono yia Tov onoio anoktnénkav. H Aoiknon kabopilel Tnv v
AOYW TA§Ivounon Kata Tnv apyIkn anokTnor Toug.
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XpNHATOOIKOVOHIKA HECA ANOTIHWHEVA OTNV gUAoyn adia

XpNUATOOIKOVOWIKG HETA NMOU anoTigoUvTal oTnv eUAoyn a&ia HECW TwV AnoTEAECUATWY NepIAapBavouv
XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIA Ta onoia €xouv Ta&ivounbei w¢ anokTnO&vTa yid Tov oKono TNG
BpaxunpdBeoung HeETAaNWANGNC Toug. Ta nepiouaiakd OToIXEIAd O auTr Tnv Kartnyopia Ta&ivopyolvTal oav
Bpaxunpdbeopa nepiouciaka oToixeia. AnoTigwvTal oTnv €UAoyn a&ia pe Ta kEpdn N {nuieg va
avayvwpifovTal oTa anoTeAEouaTa.

XpNHATOOIKOHIKA HEoA JIakpaTOUHEVA £0G Th AREn

XpNUAToOIKOVOUIKG HETa dlakpaToUevVa €wG TN AREN €ival un napaywya XpnUaTooIKOVOMIKA HETA HE
OTaBEPEC 1 NPOCdIOPICHEVEG MANPWHEG Kal TAKTAG ANENG yia Ta onoia n dioiknon Tng ETaipeiag €xel Tnv
BeTIKr NpoBean kal iIkavoTnTa dlakpdaTnong €wg Tn ANEn. H ETaipeia dev €xel kaveéva TETOIO
XPNHATOOIKOVOUIKO MECO Ta&IvOPOUNEVO O QuTh TNV Katnyopia.

Adveia kar anaitnoeig

Ta davela Kal ol anaiTACEIG €ival un napdywyad XpnNUAaTOOIKOVOUIKA OTOIXEId, JUE KABOPIOWEVEG N
unoAoyI{OPEVEG NMANPWHEG Kal dev Tuyxavouv dianpaydAaTeuong os evepyn ayopd. Ta&ivopolvTal oTo
KUKAOQOPOUV EVEPYNTIKO EKTOC AV 0 XPOVOG NANPWMNAG TwV €ival HEyaAUTEPOC anod 12 PrVEG PMETA TNV
KaBopIoPEVN NUEPOUNVIA KATAPTNONG TNG KATAOTACGNG XPNHATOOIKOVOMIKAC BE0NG. AUTA KATATAGOOVTAI
OTO NAyIo evePYNTIKO.

Ta ddvela kal ol anaitnoeic TnG ETaipeiag nepiAapBavouv UnopIKEG Kal AOINEC AnaITAOEIG KAl TANEIaKA
dlaB&oipa kaTd TNV KATAPTION TNG OIKOVOMIKNG B€0ng Tng ETalpeiag,.

A1aO£0IHa-NPoG-NMANCN OTOIXEIa TOU EVEPYNTIKOU

AlaB£0Iya NpoG NWANCN XPNHATOOIKOVOMIKA NEPIOUCIaKAa OTOIXEIa ival un napdywya oTolxeia €ite
XapakTnpilovTtal wg TEToIA €iTe OV AVKOUV O Kapia ano Tig dAAEG kaTnyopiec. AuTa nepiAauBdavovTal aTo
UN KUKAO@OPOUV evepynTIkO €kTOC av n Aloiknon npoTiBeTal va diaBgosl TV engvducn evtog 12 unvov
and Tnv nUEpounVvia Tou 1I00AoyiouoU.

Avayvmpion Kdl eNIHETPNON TOV OIKOVOHIK®OV KATACOTACE®MV

AyopEC Kal NWANRCEIG XPNMATOOIKOVOUIK®WV OTOIXEIWV EVEPYNTIKOU avayvwpilovTal Kata Tnv nUepounvia
ouvaAAayng dnAadn Tnv nuepounvia kata Tnv onoia n Etaipeia deopeleTal va ayopdcel fj va NoUAnoel To
nepiouciakd OTOIXEIO.

'OAa Ta 0IKOVOUIKA OToIXEIa Mou dev anoTIHWVTAl aTnV €UAoyn a&ia HEOW TWV ANOTEAECUATWY
avayvwpifovTtal apxika otnv eUAoyn a&ia Toug ouv To KOOTOG cuVaAAaynG. XpnUaTooIKoVouiKa
NEPIOUCIAKA OTOIXEIA MOU anoTIHWVTAl oTNV €UAoyn a&ia PEow Twv anoTeAeoPaTwy avayvwpilovral apxika
oTnv €UAoyn a&ia Toug Kal To KOOTOG CUVAAAAYAG KaTaxwpEiTal oTnv KaTtaoTaon CUYKEVTPWTIKOU
€1000NHaToG. Ta XpnHATOOIKOVOUIKA NEPIOUTIAKA oTolxeia diaypagovTtal 0Tav Ta dikaiwPaTa gionpagng ano
TIG enevdUoeIg €xouv ANEel 1 €xouv PeTapepBei kal n ETaipeia €xel peTaBiBacel ouoiwdwg 6AOUG TOUG
KIVOUVOUG Kal Ta oQeAN TG Kup1dTNTAG.

Ta d1abaiya Npog NWANCN XPNHATOOIKOVOMIKA MEPIOUTIaKd OTOIXEIa Kal XPpNHATOOIKOVOUIKA NEPIOUCIAKA
oToixeia oTnv gUAoyn a&ia HEoW TwV ANOTEAEOKATWY ANOTIHWVTAl OTN OUVEXEID TNV €UAoyn aia Toug. Ta
ddvela kal ol ANAITACEIG ANOTIHWVTAl OTO ANOCBECHEVO KOOTOG HUE TN HEBODO TOU EVEPYOU EMITOKIOU.

'O\a Ta XpNHATooIKOVOWIKA MEPIOUCIaKA OTolIXEia nou dev anoTidwvTal aTnv eVAoyn a&ia HEow TwV
anoTeAeopdaTwy avayvwpilovral apxika otnv eUAoyn a&ia Toug ouv To KOOTOG OUVAAAAYNnG. KEpdn n {nuieg
nou nNpokUNTouv anod TIG HETABOAEG TNG EUAOYNG a&iag TnG KaTnyopiag “Twv XpnHaTooIKOVOUIK®V
NMEPIOUCIAK®V OTOIXEIWV OTNV €UAOYN a&ia HEOW TwV ANOTEAEOUATWV” napouaialovTal oTnV KAaTtaoraon
OUVOAIKOU €100dnuaTog ata “aAAa ({nuieg) / kEpdn kabapd” aTnv nepiodo kaTd Tnv onoia auTd
nPokUNTOUV.
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Ta £000a ano PepiopaTa and XpnUATOOIKOVOMIKA NeEplouaiakd OToIXEid Nou anoTigwvTdl oTny eUAoyn a&ia
MECW TWV anoTEAEONATWY avayvwpilovTal oTa anoTeAEONATA WG PEPOG TwV AoINWV 000wV OTav
KaToxupwOei To dikaiwpa TNG ETalpeiag va sionpda&el.

'OTav KIvNTEG a&iec nou £xouv TagivounBei wg d1aBEaiya nNpog NWANCN NwAoUVTAl 1 dnodeEI®vVovTal, ol
OUOOWPEUPEVEG avanpoodpHUoyEG TNG eUAoyYNG a&iag nou avayvwpiodbnkav ota idia KepdaAdia,
nepIAaUBAvovVTal OTNV KATAOTACN CUYKEVTPWTIKOU £1000ANATOG WG HEPOG TWV AOINWYV £00dwYV, OTavV
kaToxupwOei To dikaiwpa TnG ETaipeiag va sionpagel.

O1 TOKOI TWV JIABECIHWY NPOC NWANCN KIVATWV a&iwv nou unoAoyilovTal e Tn HEB0dO TOU evepyoU
€niTokiou avayvwpilovTal oTnv KataoTaon AoydpliaopoU drnoTEAECUATWY WG HEPOG TWV
XPNHATOOIKOVOUIKWV ANOTEAECHATWY. MepiopaTta and d1aB£0iIMouc NPog NWANCN CUUHETOXIKOUG TITAOUG
avayvwpifovTal oTa GUVOAIKG anoTEAECHATA, WG HEPOG TWV AOINWYV 000wV, OTAV KATOXUPWOEI To
dikaiwpa Tng ETaipeiag va sionpd&el.

O1 eUAoyeg afieg TwV eIonNyPEVWY enevdUoswyv BacilovTal 0 TPEXOUOEG TIWEC. Eav n ayopd yia éva
XPNHATOOIKOVOUIKO MEPIOUCIAKO aToIXEio dev gival evepyn (Kal yia un sionypévoug TiTAoug), n ETaipeia
opiCel Tnv elAoyn a&ia xpnoigonoinvTag hebddouc anoTiynong.

H Etaipeia a&loAoyei o€ KGBe nuUepounvia Tou I00AOYICHOU av uQioTaTal avTIKEIYEVIKOG Adyog OTI n a&ia
€vOG XpNUATOOIKOVOUIKOU OTOIXEIOU EVEPYNTIKOU I HId OUAda XpnUATOOIKOVOUIKWY MEPIOUTIAKMV
OTOIXEIWV €ival anopeIWPEVN. STNV NEPINTWON TWV HETOXIKWOV KIVNTOV a&l®v Nou KatataooovTdal wg
d1aB£01ua npoc NwANCN, Mia onUavTikn f naparteTapévn Peimwon Tng elAoyng a&iag Toug KATw and To
KOOTOC BewpeiTal wg EvOEIEN OTI o1 TITAOI €ival anopeiwpevol. Av UNAPYXOUV TETOIEG AanodeEi&eig yia Ta
d1aB£01ua Npoc NWANCN XPNHATOOIKOVOMIKA OTOIXEIQ EVEPYNTIKOU, N OWPEUTIKNA {nuia nou unoAoyileTal wg,
n o1a@opa PETAEU TOU KOOTOUG anokTnong Kai Tpéxouoag eUAoyng aiag, heiov Tuxov {nuieg anopeiwong
TOU XPNHATOOIKOVOUIKOU OTOIXEioU evepynTIKOU nou avayvwpilovTtal oto kEpdog N Tn Inuia, €xel apaipeOei
and Ta idia kepdaAaia kal avayvwpiletal oTnv Katdotaon AoyapiaopolU anoTeEAECHATWY. ZNHIEC anNoMEiwong
nou avayvwpifovTral oTnv KAaTaoTaon TWV CUVOAIK®V AMOTEAEOUATWY YIa PHETOXIKOUG TITAOUG dev
avTidoyifovTal HECW TOU AoyaplacpoU anoTeEAEONATWY. 'EAEYX0G anoueiwong TwV anaiTroswy Neplypa@eTal
nepaiTépw orn ony. 2.10.

Anopgimon XpnHATOOIKOVOHIK®OV HECWV
a. Meoa nou gu@avifovrai oTo avanooBeoTo KOOTOG

H ETaipeia a&lohoyei oTo TEAOG €KAOTNG NEPIOSOU avapopdag eav UPiaTaTal AvTIKEIPEVIKN anodeign OTI Eva
XPNHATOOIKOVOMIKO HECO I Hia opdada XpnHATOOIKOVOUIKWV HECWV EXOUV anopeiwbei. ‘Eva
XPNHATOOIKOVOMIKO HETO N Hia opada XpnUAaToOIKOVOUIKWY HECWV £XOUV anopeiwBei kal {npieg
AnNoMEINOEWG NpayuatonololvTal HOvVo OTav UQioTaTal AvTIKEIPEVIKN anddEIEN anoPEINOEWS WG
anoTEAEOHA €vOC N NEPICCOTEPWV YEYOVOTWY TA onoia cuvéRnoav WETA TNV ApXIKh avayvwpion Tou JECOU
(To «ZnMIoydvo yeyovog») kal 0Tav To ZnHioyovo yeyovog (1 yeyovoTa) €xel enidpacn OTIG EKTINWHUEVEG
HEAANOVTIKEG TAUEIAKEG POEC TOU XPNHUATOOIKOVOMIKOU HETOU I TNG OPAdAG XPNHATOOIKOVOUIK®WV HECWV N
onoia pnopei a§iéoniora va exTiunOei.

Anodei&eic anopgiwong pnopei va nepIAapBavouv evOEIEEIC OTI O OPEINETEG I MIA OHADA TWV OPEIAETWV
aVvTIMETWNIZEI ONUAVTIKA 0IKOVOUIKA NpoBARuaTa, duokoAia n aduvapia NANpwHNAG TOKWV N KepaAidiou, n
niBavoTnTa 6T Ba kNpUEEl NTWXEUON N va unoaTei AAAN oIkovopikn avadlopydavwaon, kal érnou
napaTnperoiga oToixeia unodeikvUouv OTI UNAPXEl HId JETPNOIUN HEIWON TWV EKTIHOHEVWOV HEAAOVTIKOV
TAPEIAKWV POWV, ONWG HETABOAEG OTIG KABUOTEPNMEVEG NANPWHEG I OIKOVOUIKEG OUVBNAKEG Nou
ouoyeTidovTal YE TIC aBETNOEIC.

Ma Ta daveia kal TNV Katnyopia anaiThoswy, To Nogo TnG {nuiag anopeinong unoAoyiletal wg n diagopa
METAEU TNG AoyIoTIKNAG a&iag Tou nepiouaiakoU OTOIXEIOU Kal TNG napolods a&iag TwV eKTIHOHEVWOV
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HEAANOVTIK®V TAPEIGK®V powV (€EAIpWVTAC HEAANOVTIKEG NIOTWTIKEG {NUIEC Nou dev €xouv nNpayuartonoinsi)
NPoe€OPANUEVWVY E TO APXIKO MPAYHATIKO EMITOKIO TOU XPNHATOOIKOVOUIKOU MEPIOUTIakol OTOoIXEIoU .

H AoyioTikn a&ia Tou NepiouciakoU OTOIXEIOU PEIMVETAI KAl To Moo TNG {nUIAg avayvwpileTal otnv
KaTaoTaon oUuvoAIKwv €00dwv. Eav éva davelo ) diakpaToUPevn PEXPI TN ANEN enévduon €XEl KUPAIVOUEVO
EMITOKIO, TO NPOEEOPANTIKO EMITOKIO YIA TOV UNOAOYIOHO TNG {NMiag anopeinong gival To TpEXoV
npayuaTikd MITOKIO Nou kaBopileTal ano Tn cUuBacn. Q¢ npakTikn Auon, n ETaipeia pnopei va unooyilel
TNV anopeiwon Bacel Tng elAoyng a&iag evog HECOU XPpNOILONOIWVTAG TIG TPEXOUTEG TILEG ayopdc.

Edv, og enduevn nepiodo, To Nocod TG nHiac anopeI®osws HIKPUVEL KAl N Yeiwon PUnopei va ouvdoedei
QVTIKEIPEVIKA JE £va YEYOVOG NOU CUMBaivel JETA TNV avayvwpion Tng anopeinong (onwg pia BeATiwon
oTnVv NIoToAnNnTIKN a&loAoynaon evog NneAdTn), N avacTpo®r TNG nponyoUUevwG avayvwploBeioag {nuiag
anopeEInosws avayvwpiletal otnv Katdotaon ZuvoAlkwv Ecodwv.

B. Méoa nou Ta&ivououvTal w¢ d1abeoia npo¢ NwAnNon

H ETaipeia a&loAoyei 0To TEAOC EKAOTNG NEPIODOU avaPopag Gv UPioTaTdl avTIKEIMEVIKN anodeign oTI £va
XPNHATOOIKOVOUIKO MECO I Hia opada XpnUATOOIKOVOUIKWV HECWY £Xouv anopelwBei. Ma Ta Xpewypada, n
ETaipeia Xpnolgonolgi Ta KpITRAPIa nou avapepovTtal atnv (a) avwTEpw. STNV NEPINTWON CUUUETOXIKWOV
TITA®WV Ta&IVOUNUEVWV WG O1aBETIYA NPoG NWANCN, KIa onNPAavTiKn 1 NapaTeTapévn Peimon oTny eUAoyn
a&ia Tou XpewypAaPou KATw anod To KOOTOG TOU anoTeAei eniong anodei€n OTI Ta YEoa €xouv deXTel
anopeiwon. Eav TéTola anddeign ugioTaTtal yia XpnUaTooIKovouika Héoa nou Ta&ivopouvTal wg diabéaiya
npoG NwWANON, N CWPEUTIKA {nuia — emipeTpnBeica wg n diagopd PeTa&l Tou KOOTOUG andKTNONG Kal TNG
Tpéxouaag euAoyng a&iag, peiov onoia {nuia anopsiwong nponyoUdeVa avayvwpioTNKE OTA ANOTEAECHATA
- agaipeiTal and To YETo Kal avayvwpileTal oTa anoTEAEOPATA. ZNUIEG ANOUEIWTEWC NOU EXOUV
avayvwpiobei oTnv Kataotaon ZuvoAlkwv EcCOdwV OXETIKA HE CUUHETOXIKOUG TITAOUG dEV avaCTPEPOVTAI
peow TNG Kataotaong SuvoAikwv Ecodwv.

Edv, og pia endpevn nepiodo, n eUAoyn agia evog xpewypdpou To onoio exel TagivounBei aTa diabéoiua
npogG nwAnon auéndei kai n al&non Pnopsi avTIKEIPMEVIKA va ouvdedEl Ue &va YEYOVOG Nou cupBaivel YeTa
TNV avayvwpion nuiag anopeinong ota anoteAéopaTa, n InMia anopsi®oews avaoTPEPETAl HECW TNG
Kataoraong ZuvoAikwv Eaddwv.

2.8 ZopdnpIopog YONIATOOIXOVO UMY HECWY

Ta XpNHATOOIKOVOMIKA OTOIXEIA EvEPYNTIKOU KAl NadnTikoUu cupywngidovTal kai To kabapd noco
ansikovieTal oTnVv KATaoTaon XpnHAaTooIKOVOMIKNG B€ong 0Tav undapxel vouipo dikaiwpa va cupgyneiosl Ta
nood nou avayvwpioTnkav kai unapxel pia npdBeon yia diakavoviouo Tou kaBapoU nocoU nou NpokKUnTEl
ano Tov CUPMWNQICHO 1) YIa TAUTOXPOVO 31aKavoviouo.

2.9 AnoBgpata

Ta anoBépaTa anoTigwvTal oTn XaunAOTEPN TIWA METAEU TNG TIMNAG KOOTOUG KAl TNG kabapng
peugTonolnoiung a&iag. To kOOTOG UNOAOYIZETAl XPNOIUONOIWVTAG TN PECN oTadbuIkr PEBodo. To kdaTOG
TWV anoBePdTwy Nou €xouv napaxbei ano Tnv ETaipeia, kabwg kai TNG Nnapaywyng nou Bpiokeral og
€EENIEN, NePIAAUBAVEI TO KOOTOC TWV NPWTWV UAWV, Ta AUECA €pyaTika, AAAa dueoca KOOTN Kal NOCOCTO
TWV YEVIKOV BIOPNXaVIK®V €500wV (0Nwg auta diapgoppwvovTal aTa nAaioia Tng ouvnBoug AeiToupyiag).
Aev nepiAapBavel To kdoTOC TOU davelopoU. H kaBapr| peuoTonoinoiun a&ia sival n eKTIHOPEVN TIPNA
NWANONG o€ 0POUC CUVNABOUG ENIXEIPNUATIKAG dpacTnpIOTNTACG, HEIWHEVN KATA TIC TUXOV OANAVEG
NWANCEWV Kal dIaVounG.

2.10 ITeldteg sot AOLTIEG ATTOUTNOELG

O Aoyapiaopog NeAdTeg anoTeAeiTal and nood oPeIAOPeEVA Aano NEAATEG YIA NWANBEVTA gnopelaTa N
UNnpPeoieg Napacxebeioec kaTa TNV Kavovikn Asiroupyia. Av n eionpa&n avapéveral og €va £1oG 1 AlyoTepo
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(1} katd Tn ouvnBn nopeia Tou KUKAOU eKPETAAAEUONC TNG ENiIXEipnong, av eival yeyaAuTepn),
Ta&ivopouvTal wG KUKAO@OPOoUVTa NeEPIOUTIakda atoixeia. Av oxI , napouaialovTal wg KUn KUKAogopouvTa
neplouciakda oToIxEia.

O1 egnopIkeC analThoelg avayvwpilovTal apxika atnv eUAoyn a&ia Toug Kal JETAYEVEDTEPA ANOTIM®VTAI OTO
avanooBeoTo KOOTOC XPNOoIYonoimvTag Tn HEB0dOo Tou NpaypaTikoUu eMITOKIoU, PEiov TV NPOBAEWN vid
anopeiwon. H npoBAewn yia anopsinon Twv EUNOPIKWV ANdITAOEWV NPAyUATonoleiTal 0Tav undapxel
aVTIKEIYEVIKD €VOEIEN OTI N ETaipeia dev Ba ival os B£on va sionpd&sl OAa Ta noad nou ogeiAovTal Pe
Baon Toug apXIkoUg OPOUG TWV EICMPAKTEWV.

SNUAVTIKEG OIKOVOMIKEG DUOKOAIEG TOU XPEWOTN , N MIBAvoTnTa OTI 0 XPEWOTNC Ba NEPIEABEI O NTWXEUGN
I OIKOVOMIKN avadiopyavwaon , Kal n abgrnon r kabuoTépnon oTIG NANPWHES (Navw and 90 pépeg
kabuoTepnon) BewpolvTal eVvOEIEEIC OTI TO EYNOPIKO EICNPAKTED EXEI UNOCTEI ANOPEIWAN. SNUAVTIKOI
OQEINETEG EAEYXOVTAI YIA AMolEiwon o€ aTopikn Baon. O1 UNOAOINEG ANAITAOEIG EKTIWVTAlI GUAAOYIKA OE
OMADEC NOU £XOUV KOIVA XAPAKTNPIOTIKA MIOTWTIKOU KIvOUVoU.

To nood TnG NnpPOBAewnNC ival n dia@opd PeTa&l Tng AoyioTikng a&iag nou gugaviletal ota AoyioTika BIBAia
Kal TNG KaT’ ekTignon a&iag peuoTonoinong Tou, HEIWPEVO KATA TO apXIKO NPAypaTiko npoeEo@AnTIKO
emToklo. Meplouciaka oToixeia e oUvToun wpipgavon dev peiwvovTal. H AoyioTikr a&ia Tou nepiouaiakou
OTOIXEIOU PEIMVETAI JE TN XPHON €VOG evOIAPECOU AoyapliacuoU Kal To noago TnG nuiag avayvwpiletal o
KATAOTAON GUVOAIKWV £000WV 0Ta «€£0da NWANCEWV KAl HAPKETIVYK». 'OTav €va GTOIXEI0 analTAOEWV dev
Jnopei va sionpaxBei diaypapeTal YE XPEWON OTOV avTiBeTo Aoyapiacud anopeinong. ‘OTav yia anaitnon
KataoTei avenideukTn gionpa&ng ToTe diaypd@eTtal EvavT TN AdN oxnuaTicBeioac npoBAEwnG. e
nepinTwon nou ato PEANoV diaypageioa anaiTnon sionpaxbei To Nogd auTd NICTWVETAI OTA «£E0DA
d146ganc».

2.11 Xonpotind Srxdeotpo

Ta xpnuaTika d1a6€oipa nepiAauBavouy Ta PETPNTA NoU €xel N ETalpeia oTo Tapegio TNG, TIG KATABEDEIG
OWEWG KAl AAAa Xpewypapa Twv onoiwv n ARgn Toug €ival EXP! TPEIG PAVEG.

2.12 Metoyio Kepadato

(a) MeToxik0 KedAAaio

To YETOXIKO KEPAAAIO anoTeAeiTal anod Tnv eVAoyn a&ia TwvV VOUIOHATIKOV avTaAAaypdTwy nou
ouveEIoPEPBNKAV and Toug PETOXOUG.

(B) AnoOsparTika
Ta TakTIKG anoBepaTika dnuioupyndnkav katda Tn S1apKela Twv NePIOdWV ano Tn S1a6ean TwV KEPOWV EIG
veEov PE Baon Tn vopoBeaia kai Tig ano®dceig Tng dioiknong Tng ETaipeiag.

(v) AnoteAéopara €ig véov
Ta anoTeAgopaTa €i1g veov anotehouvTal and un diaveunBevTta kEPDN anod Tnv TPEXOUCA Kal TIG
nponyoupeveG NePIOSOUG.

(8) Mepiopara

Ta pepiopata avayvwpilovtal oTa idia kepdAaia oTnv nepiodo KATa Tnv onoia eykpidnkav ano Toug
1010KTATEG TNG ETaipeiac. Ta pepioparta xpriong nou dnuooislovTadl JETA TNV NUEPOUNVia TNG KAaTaoTaong
XPNHATOOIKOVOUIKNG B€0NG napouaialovral oTn ZnHeiwon yia Ta yeyovoTa nou akoAoubnaoav.

2.13 Yroypeswoeig o oo Oevteg

O Aoyapiaopog €Unopikoi MOTWTECG NEPIAAUBAVEI UNOXPEWOEIC YIA MANPWHA ayadwy f UNNPECI®V Nou
€XOUV anokTnBei kaTa Tn ouvnRen nopeia Tng enixeipnong and Toug NpopnBeUTEG. Aoyapiaopoi NANPWTEOI
Ta&ivopouvTal wg BpaxunpoBECUEC UNOXPEWTEIC, EAV N NANPWHMN OPEIAETAl EVTOC VOG €TOUG N AlyoTepo (N
Katd Tn ouvnen nopeia Tou KUKAOU EKPETAAAEUONG TNG €NiXEipnong, av éval JeyaAUTepog). Av oOxl,
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napoucialovral w¢ PN BpaxunpoBeoueg UNOXPEWOEIG. Ol EUNOPIKEG UNOXPEWTEIC avayvwpilovTal apXika
otnv gUAoyn a&ia Toug Kal JETAYEVESTEPA ANOTIMWVTAI 0TO avandoBedTo KOOTOG ME T HEBODO Tou
npayuaTikoU €nNITOKiou.

2.14 Aaveiop.og

H oUvawn Tou davelopoU avayvwpileTal ano Tn GTIYHN Nou €ICNPATTETAl TO OXETIKO N00O, APAIpOUNEVWV
Twv onoiwv €€0dwv avaiapBavovTtal and 1o davellopevo. Ta daveia eugpavifovral HE TO Evanopeivayv
unoAoind Toug. OnoladnnoTe d1agopd Tou UNoAoinou Twv daveiwv Kal TN a&iag anonAnpwwung
unoAoyileTal pge Tn PEB0JO TOU NPAayuaTikoU ENITOKIOU KAl eggavileTal oTa CUVOAIKG anoTeAEouaTa.

ApoiBEc nou nAnpwvovTal yia Tn dnuioupyia dieukoAUvoewy davelopoU avayvwpilovTal wg KOoTN
ouvaAAayng Tou daveiou oTnv €KTaon nou gival méavov OTI EPOG I To cUVoAo TG dieukOAuvong Ba
EKTAMIEUBE]. STNV NEPINTWON AuTH, N AdoIBr avaBAAAETal JEXPI TNV EKTAMIEUON.

>T0 BaBud nou dev UNAPXOUV OTOIXEId NWG ival NiIBavov OTI HEPOC ) To gUvoAo TNG dieukOAuvaong Ba
EKTAMIEUBEI, N apoIBr KEPAAAIONOIEITAI WG NPONANPWHN YIA TIG UNNPECIEG TNG PEUCTOTNTAG KAl
anooBéveTal kaTa Tn didpkeia TNG NePIddouU TNG SIEUKOAUVONG KE TNV onoia oxeTileTal. Ta daveia
Ta&ivopouvTal wg BpaxunpoBECHEC UNOXPEWTEIC EKTOG €AV N ETaipeia €xel To dikaiwpa va avaBaiAel Tnv
€EO(ANON TNG UNOXPEWONG YIa TOUAAXIOTOV 12 PAVEG PMETA TNV NUEPOUNVIA TNG KATACTACNC
XPNHATOOIKOVOMIKAG BEONG.

2.15 Kootog Savetopod

Fevika kail €101ka kOoTn davelopoU nou oxeTidovTal APeoa PE TNV AnOKTNON, KATAOKEUN N napaywyn
€10IKWV NEPIOUTIAKWY OTOIXEIWV, Ta onoia gival oToixeia nou AauBavouyv KaT' avaykn €va onuavriko
XPOVIkO d1doTnHa NPokKeiévou va EABouv og kaTdoTaon yia Xpnon f NnwAnon, npoaTiBevTal 0To KOOTOG
KTHONG AUTWV TWV NEPIOUTIAK®V OTOIXEIWV, MEXPI TN OTIYHNA NMOU TA MEPIOUOIAKA OTOIXEIA €ival ouoIaoTIKA
£€TOIMA YIa TNV NPOTIBEPEVN XPNON N NWANGCH Touc.

Ta £€000a ano TNV NPOCWPIVI ENEVOUCN CUYKEKPIMEVWV dAVEIWV €V aVAPOVI OUYKEKPIYEVWY danavayv yid
Ta napandvw MepIoUTIaka aToixeia agaipolvTtal anod Ta k6oTn daveiopoU nou pnopouv va
kepaAaionoinbouv.

‘OAa Ta aAAa kooTn davelopou avayvwpifovtal wg KEPDOG n {nuia oTnv nepiodo Kata Tnv onoia
npayuaTonolouvTal.

2.16 Toeyov »ot avaoropevo ogoroyxo c€odo

TpéxovTta popoAoyikd £€E0da unoAoyifovTal e cuvTteAeoTn 10% eni Tou kKEPOOUC ONWG auTd gP@avideral
OTNV KATAoTaon GUVOAIKOU €1000NHATOG KAl NPocapuodeTal yid TA JN EKMINTOUEVA YIA POPOAOYIKOUG
okonoUg £500a, OpICUEVEG NEPINTWOEIG UNO-avayvwpifOHEVOU €1000ANATOG, CUMWNQPICOHEVN (POPOAOYIKN)
nioTwaon Kal AOINEG POPOAOYIKEG HEIWOEIG. Ta VOUIKA MpOowna PHNopouv va XpnoihonoloUV TIG POPOAOYIKEG
{NMIEC TNG TPEXOUOAG NEPIOSOU YIA Peiwan 1 HNJEVIORO TWV POPOAOYIKWV UNOXPEWCEWV ENOUEVWV
nepiodwv.

O avaBaAAdpevog @oOpog €1003AKATOG EQApUOZETAl NANPWG, XPNOILONOIOVTAG TN HEBODO TNG UNOXPEWDNG,
OTIC NPOCWPIVEG dIAPOPES NOU NPOKUNTOUV HETAEU TwV POpPOoAOYIKWV BACEWY TOU evepyNTIKOU KAl TOU
naenTikoU Kdl TwV NOCWV Nou gugavifovral ata AoyioTika BiBAia yia Adyoug unoBoARG OIKOVOUIK®OV
ekBEoewV. To BeonioPEVO NoooaTd pOPoU, XPNOIKONOIEITAlI OTOV NPOoadIopIohd ToUu avaBaAlAOPEVOU pOpoU
€1000npaTog. O avaBailAOPEVOG POPOG XPEWVETAI ) NICTWVETAI OTNV KATAOTACN CUVOAIKOU €1003MNATOG
XPNOEwG, eKTOG GV apopa oTa OToIXEia NOU XpewvovTal ) nou nioTwvovTal dueca otnv Kabapn 6€on,
onoTe 0’ AQUTAV TNV NEPINTWON 0 avaBaAAOPeVOG POpoC UETAPEPETAl eniong oTnv Kabapr 8£on.
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Ta avaBaAAopeva QopoAoyIKA OToIXEia ToUu evepynTikoU, avayvwpifovTal JEXPI TO ONUEIO EKEIVO OMnou
gival mBavod OTI To HEANOVTIKO POPOAOYNOINO KEPDOC, anévavTl OTO OMoio oI NPOCWPIVEG dIAPOPES
dnopouUv va xpnoigonoinBouyv, 8a sival diabgaipo.

H ETaipeia dev éxel avayvwpiosl kapgia avaBaAAopevn popoAoyIKr anaitnon n unoxpewaon oTig 31
AekepBpiou 2015 kail 2014, kabwc dev UNAPXOUV NPOOWPIVEG dIAPOPEG KATA TIG NUEPOMUNVIEG AUTEC.

2.17 Ogehr spyalopevmy

Suvra&lodOTIKEG UNOXPEWDOEIG

H ETaipeia napéxel ouvTa&iodoTikn KAaAuwn, onwg opileTal anod Tnv eyxwplia epyaTikn NopoBeaoia oTa
nAaigia Tng onoiag cupBaAAsl otn cuvta&lodoTnon TWV UNAAARAWY TNG KETA TV anoxwpnon Toug. Ol
€10opEC unoAoyifovTal eni Twv PICBWV TwV pyalodévwy Kal KaTaTiBevTal oTa avTioToixa Tapeia
ouvTa&lodoTnonc. H ETaipeia dev unoxpeoUTdl o eMNAEOV KATABOAEC avAPOPIKA HE TIGC AVWTEPW dANAVEC.

BpaxunpoBsoua opeAn
O1 BpaxunpOBECHEG UNOXPEWOEIC Ano NapoxEC nNpog epyalopevoucg unoAoyilovTtal XwpiG NpoeEdpAnaon Kal
danavonoloUvTal availoya e To puBud NMou n OXETIKN unnpecia napéxeral.

Mia unoxpewaon avayvwpileTal yia To Noco Nou avapeveTal va nAnpwBei oTo nAaicio BpaxunpdBeouou
MMOVOUG Og YHETPNTA N OTa KEPDN, €av n ETaipeia €xel yia napouoa VOMIKN 1 TEKYAIPOPEVN UNMOXPEWCN vVa
NANPWOEl AUTO TO NOCO WG ANOTEAECHA TNG Npolnnpeciag nou napacyEdnke and Tov epyalOPeVO Kal TNV
uUnoxpEwaon va ekTiunBei agionioTa.

Ynoxpewoeig yera tn ouvra&iodornon

H ETaipeia, cUpu@wva pe TiIc NpoBAEYEIG TNG IoxUouoag vopobeoiag, kaTtaBdAel oToug epyaldOhevouc pia
ehaxiorn anolnuiwon Adyw €€6dou and Tnv unnpeoia ion pe dU0 HECOUG KNVIAioug HIoBoug nou IoxUouv
Katd TNV nuepounvia TnG anoxwpnong. H ETaipeia dsv £€xel NnpayUdTonoInosl OXETIKN NPOBAEWN yia
anolnuiwon Twv epyalopevwy TnG Adyw €€6d0ouU anod Tnv unnpeoia, kabwg Bewpei 0TI To Nood auTo dev Ba
€iXe onuavTikn €nidpaacn OTIC OIKOVOMIKEG TNG KATAOTACEIC.

2.18 ®ogog ITpootibspevng Afiug

'Ecoda, £€0da Kal Neplouciaka oToixeia avayvwpilovTal xwpic ®opo MpooTiBépevng AEiag, eKTOG:

- 'OTav o ®opog MpooTiBepevng Agiag and Tnv ayopd ayabwv f unnpeciwv dev ENIOTPEPETAI ANO TN
(PopoAoyIKkr apxn, oTnv onoia nepinTwon o ®o6pog MpooTiBepevng ASiag avayvwpileTal wg HEPOG
TwVv €€00WV YIA TNV ANOKTNON N WG HEPOG TOU KOOTOUG avaAloyd HE TNV NePINTWon Kal

AnNaAITNOEIC KAl UNOXPEWOTEIG Ol OMNoie¢ napouaidlovTral nepiIAapBavopevou ®opou MpoaTIBEPEVNG
Agiac.

To kaBapo nocod Tou ®dpou MpooTiBEPevnG AEiac To onoio Pnopei va avakTnBei | npénel va nAnpwOei oTig
(POPOAOYIKEG APXEG, CUMNEPIAAUBAVETAI WG HEPOG TWV ANAITACEWV ) UNOXPEWTEWVY OTNV KATAOTAON
XPNHATOOIKOVOUIKNG BEoNG.

2.19 ITpoPAredetg

Mia npoBAewn avayvwpiletal 6tav n ETaipeia £€xel yia napoUoad UNOXPEWON WC CUVENEIA EVOG NEPICTATIKOU
nou €xel oupBei aTo NapeABOV Kal n Ikavonoinon Tng onoiag sival NiBavo va anaiTrnoel Jid EKpor)
ONHAaVTIK®V OIKOVOUIKWV NOPWV VW WNopei va yivel pia a§ioniarn ekTignon Tou UWouUG TNG OXETIKNAG
unoxpewong. O1 npoBAEWeIG avaBswpolvTal o KABe dIaxeIpIOTIKA Xpron Kal npocapudlovTal yia va
aneikovioouv Tnv KaAUTepn TpExouoa ekTiynon. ‘Onou n enidpacn TnNg a&iag Tou KOGTOUC TOU XPHKATOG
gival ouoiwdng, To Nocod TNG NPOBAEWNC €ival n napouaoa aia Twv danavwyv Nou avapeveral va anairndolv

yia va kaAuyouv Tnv unoxpewon. O1 NpoBAEYEIC yIa HEANOVTIKEG AEITOUPYIKEG {nuieg dev avayvwpilovTal.
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2.20 Avayvwplor £600wv

Ta £€000a nepiAapBavouyv Tnv UAoyn a&ia and Tnv NWANCN TV Ayabwv Kal TV UNNPeci®V. Ta €00da TwV
KUpiwVv NpoiovTwVv Kal unnpeciwv edgavifovral orn onpeiwon 15.

Ta £€000a PETPWVTAI JE avapopd oTnV eUAoyn a&ia Tou avTaAAdyuaTog nou €ionpaxdnke i eivai
€10NPakTEo ano Tnv ETaipeia yia npoo@epdueva ayada r unnpecieg, eEQIPOUPEVWV POPWV ENi TWV
NWANCEWV, EMNOTPOPWV KAl EYMOPIKWOV EKNTWOEWV.

H ETaipeia epapudlel Ta KpITAPIA avayvmpiong 000wV NMou NapdTiBevTal KATWTEPW O KABE dIakpITO
OTOIXEIO TNG ouVAAAaynG NWANONG, WOTE va avTikaTonTpilel TNV oudia TnG ouvaAAayng. To avTaAlayua
nou £xel AneBei and TIG cuvaAAayEG auTeg €xel diaTedei yia To S1akpITO OToIXEIo AapBavovTag unown Tn
OXETIKA €UAoyn a&ia kabe oToixeiou.

Ta £€00da avayvwpilovTtal 0Tav To Nooo ToU £00d0U PNOopEi va snigeTpnBei a&idnioTa, n ouAloyn €ival
nmeavn, Ta KOOTN Nou £XOUV | NPOKEITAl va npayuaronoin8olv ynopolv va eniperpnBolv a&ionioTa, Kal
OTavVv Ta KPITAPIA Yia KABes pia ano Tic d1apopeg dpaaTnpIOTNTEG TNG ETaipeiag £xouv eniteuxBei. Ta
OUYKEKPINEVA KPITRPIa avayvwpiong Baacifovtal ota ayaBd rn AUCEIG Nou NapExovTal oTov NeEAATN Kdal
OTOUG OPOUG TWV CUMPBACEWY O€ KABE NEPINTWON, KAl NEPIYPAPOVTAl NAPAKATW:

NMwARoeig Tov ayadwv —Xov3peUnopio

O1 nwAnosic Twv ayabwv avayvwpilovTtal 6Tav napadidovTal Ta npoidvTa oTov NeAdTn, 6TAV To N0ogd Tou
€0000uU pnopsei agioniota va PerpnBei, gival mbavo 0TI 8a NpokUWOoUV PHEAAOVTIKA OIKOVOMIKA
NMAEOVEKTAMATA. To Nogd Twv £00dwV dev BewpeiTal a&ionioTa PHETPROINO €W OTOU OAa Ta evOEXOHEVA
OXETIKA JE TNV NWANGCN £XOUV £MIAUBEI.

Mapoxn unnpecI®V
H napoxr unnpeoiov avayvwpileral oTnv nepiodo oTnv onoia ol unnpecieg napgxovral. To oTadio TNG
oAokAfnpwaong kabopileTal Baoi{OPEVO OTIG EPEUVEC Yia Tn dlevepynBeioa epyaaia.

'E00da anod TOKOoUG
O TOKOG avayvwpileTal os yia Baon XpovIKNAG avaloyiag nou avTikatonTpilel TNV anodocn Tou CToIXEiou
TOU EVEPYNTIKOU.

2.21 Aeopeboetg xot eVOEYOUEVEG DTTOYQEWOELS

O1 eVOEXOMEVEG UNMOXPEWOEIC OV avayvwpifovTal OTIC OIKOVOUIKEG KATAOTACEIG. AUTEC napouaialovTal
EKTOG av n NiBavoTnTa piag EKpong NOPWVY yia auTeg £xel MOAU Aiyeg miBavoTnTeg va oupBei. Mia
evdexOUevn anaitnon dev avayvwpileTal OTIC OIKOVOMIKEG KATAOTACEIG, AAAG napouaoialeTal av dia eiopon
noépwv and auTnv Tnv aitia givar apketa moavn.

To nood piag evdexdpevng {nuiag avayvwpileTal wg NpoBAewn, av gival moavo OTI JEAAOVTIKA YEYOVOTa
Ba Tnv eniBeBaiwgouyv, av apopd o€ HId UNOXPEWON NOU UPioTaTal KaTd TNV NUEPoUNvia avapopdag Twv
OIKOVONIK®WV KATaoTACEWV Kal av pia a§ioéniorn / eUAoyn ekTignon Tou nocou Tng méavng ¢nuiag Pnopei
va npayparonoindei.

2.22 Zovahhoyeg Pe auUVOSOUEVE LEQY

Juvdeoueva PEpN eival ekeiva, dNou To &va PEPOG €ival EAeyXOPEVO and To AAAO N AoKei onUavTikn
gnippon oTn ANWn XPNHATOOIKOVOUIK®V N EMIXEIPNHATIK®OV dNoPpATEwY Tou GAAOU HEPOUC.

2.23 ITAnopoE1oY] #oTd TOUEN
'Evag TopEag €ival pia 81akpITh opada NePIOUCIAK®WY OTOIXEIWV Kal AEITOUPYIKWV dpacTnpIoTATWY Mou
dpaaTnpionolgiTal gTnVv nNapoxn NpoiovTwV ) UNNPECI®V, KAl UNOKEITAl O KIVOUVOUG Kal anodooslg
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OIaMOPETIKEG Aand eKEIVEG AAAWYV TUNHATWV. O YEWYPAPIKOG TOUEAG NAPEXEI MPOIOVTA KAl UNNPECIEC oA
0€ €va OUYKEKPIKEVO OIKOVOUIKO NEPIBAAAOV EKTIOEUEVO OE KIVOUVOUC dIa@OPETIKOUG and eKEIVOUG TWV

GAAWV JIAPOPETIKOV YEWYPAPIKDV TOHEWV.

2.24 MeToryeveoteQa YeyovoTa

Ta yeyovOTd nNou cupBaivouv PETA To TEAOC TNG XPNAONG Kal eMIdpoUV TNV OIKOVOWIKN KATAoTaon TnG
ETalpeiag kaTa Tnv nuUepounvia KAEICIHATOG Tou 100AoyIoNoU (YEyovOoTa TakTomnoinong) ancikovifovTal oTig
OIKOVOUIKEG KATAOTACEIG. Ta yeyovoTa Nou cupBaivouv PETA To TEAOC TNG XPHoNG Kal dev nidpolV OTIC
OIKOVOWIKEG KATAOTACEIG, NApouciafovTal aTIG ONUEIWOEIG av gival onuavTika.

3. Xornpatoowovopiny| Stayeioloy] xtvovovou
3.1 TToayovTeg Y QMPATOOIXOVOUIXOD XIVEDVOL

O1 dpacTnpIOTNTEC TNG ETalpeiag TNV ekBETOUV O€ NOIKIAOUG XpNHATOOIKOVOUIKOUG KIVOUVOUG,

oupnePIAaPBavOPEVOU TOU MIOTWTIKOU KIVOUVOU Kal TWV KIVOUVWY Nou ouvdEovTal UE TIG aAAayEG OTIG
OUVAAAQYMHATIKEG I00TIYIEG Kal Ta emTOKIA. H diaxeipion kivduvou Tng ETaipeiac, eoTialel otn pn
NPORAEWINOTNTA TWV ayopwyV Kal eMdIWKEl va eAaxioTonolfoel Ta nieava duopevh anoTeAéopaTa nepa ano

TNV €niXeipnoiakn anodoon Tng ETaipeiac.

H diaxeipion Tou kivdUvou npaypartonolsital and 1o dIoIKNTIKO GUPBOUAIO, BACICUEVN OE NPO- EYKEKPIMEVEG
YPANTEG NOAITIKEG Kal 31adikaoieg nou KAAUNToOuV Th YeVIKN diaxeipion Tou KivdUvou, Kabwc eniong Kal
TOUG OUYKEKPIUEVOUG TOMEIC ONWCE 0 KivOUVog ouvaAAAyHaTog, o Kivduvog ENITOKIOU, O MIOTWTIKOG
Kivduvoc, n Xpnon Twv ogoAOYwV Kal n enevducon Tng unepBaillouoac peuoTdTNTAC.

3.2 Kivévvog ayopag

Kivduvog ouvaAAayuarog. H Etaipeia AeiToupyei o €va disbveg nepiBAAlov Kal ekTiBeTal o€

ouvaAAaypaTiko Kivouvo nou npokunTel anod d31agopa vouiouaTa Kuping anod To Eupw. H ETaipeia de
XPNOIYONOIEl KAanolo JECO YIa va avTIoTaBuiosl Tov ouvaAAaypaTiko kKivouvo. To AloiknTIKO SupBoUAio EXel
2TnVv €uBUVN TNG OTPATNYIKAG CUVAAAAYHATIKOU KIVOUVOU Kal OUVOAIKA KAl 0l OXETIKEG dPACTNPIOTNTES

napakoAouBouvTal kadnuepiva ano Tn dioiknon Tng ETaipeiac.

H AoyioTikn a&ia Twv VOPIOUATIKWV OTOIXEIWV EVEPYNTIKOU Kal naénTikoU Tng ETaipeiag os E&va vopiouaTa

gival n akoAoubn:

EvepynTIKO 2015 2014
3e Eupw e Eupn
Tapeiaka kai 100d0vapa diabéoipa EUR 3.111.058 1.650.663
Tapeiaka kai 100d0vapa diabéoipa usbD - 68.635
EunopIkEG anaithoeig — E&vol XPEMOTES EUR 958.043 1.694.953
ELNOpIKEC anaiTAOEIC — EEVOl XPEMOTEC usD 82.800 77.280
4.151.901 3.491.531

YNOXPEWOEIG
ELNOPIKEC UNOXPEWOEIG — EEVOI MPOUNBEUTEG EUR (134.307) (158.010)
ELNOPIKEC UNOXPEWOEIG — EEVOI MPOUNBEUTEG usD (709) (71.740)
EUNOPIKEG UNOXPEWOEIG — EEVOI MPOUNBEUTEG GBP (30.218) (7.653)
EMMOPIKEG UNOXPEWOEIC — EEVOI NPOUNBEUTEG SEK - (15.084)
Advera EUR (2.765.797) (3.975.165)
(2.931.031) (4.227.652)
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AvaAuon suaioBnaoiag EEvou cuvaAAdyuaTog

KaBapo6 nooov +1%
31 AskeuBpiou 2015
EUR 1.168.997 11.690
UsD 82.091 -
GBP (30.218) -
Kepdog (Znpia) 1.220.870 11.690
31 AskepBpiou 2014 KaBapo6 nooov +1%
EUR (787.559) (7.876)
UsD 74.175 -
GBP (7.653) -
SEK (15.084) -
Kepdog (Znuia) (736.121) (7.876)

+5%

4.105
(1.511)
2.594

+5%
3.709
(383)
(754)
2.572

-1%

(11.690)

(11.690)

-1%
7.876

7.876

-5%

(4.105)
1.511
(2.594)

-5%
(3.709)
383

754
(2.572)

H avdAuon suaioBnaiac nepiAapBavel HOVO VOUICHATIKA OTOIXEIQ MOU anoTUNWVoOVTal 0 EEVO VOUIOUA OTO
TEAOG TNC XPNong, kail d1opbwan yia TNV a&ia Toug unoAoyileTal Ye TNV diakUPavon TIC I00TIMIAg TOUG OE
OXEON WE TIG €V 10XV I00TINIEG . Ta BeTIkA/apvnTika nood, unodeikvUouv au&naon/ueiwon oTo KEPDOG I Ot
aAAa oToixeia kabapng 6€ong, To onoio dUvaTal va KAaTaypagpei og NEPINTWAON NMou n TIYA Tou dnvapiou
MNrAM peiwveral | auEaveral og oXEoN WE TO EUPW® MEV KaTd +/- 1% oe oxeon Pe Ta undAoina Eva

vopioparta dg kata +/- 5%

EnmiTokiako¢ kivouvog. O KivOuvog auTog ennpedalel TIG HEAAOVTIKEG TAUIAKEG POEC KAl METABAAAETAI
avaloya pe Tn PHETABOAR TwV emToKiwV oTNV ayopd. H €kBson Tng ETaipeiag oTo kivduvo auTd Kupiwg
OxXeTICeTAl YE TO PakponpdBeopo davelouod TNG nou €xel ouvagBei ye Baon Ta KUMAIVOUEVA ENITOKIA TOU
eupw. H dioiknon Tng ETaipeiag sival kUpia unetBbuvn yia Tov KaBnUePIVO EAEYXO TOU €MITOKIAKOU KIVOUVOU
kal kaBopilel Ta eUAoya Opia evTOC TWV OMOIWV PNOPEI va KUPAIVETAl MPOKEIPEVOU VA HEIWTEI TO €MINEdO

Tou KIvdUvou auTtou.

270 nivaka napariferal avaAuon Twv oToixeiwv TnG ETaipeiag nou ekTiBevTal oTo Kivduvo €niTokiou.

2015 2014
EvepynTIKO
Xwpi¢ eniTokio:
NOINEG NAKPOMPOBECUEG anaITAOEIG
EMNopIKEG anaiTroeig 975.907 1.718.909
Tapiaka kai diabéoipa 100dlvapa 1.529 1.249
977.436 1.720.158
Me oTaBepo eniTokio:
Tapiaka kal diaBeoipa 1Icoduvapa 3.274.811 1.826.074
3.274.811 1.826.074
4.252.247 3.546.232
Ynoxpemoeig
Xwpic eniTokio:
EMNOPIKEG UNOYXPEWTEIG 1.334.702 1.077.299
1.334.702 1.077.299
Me oTaBepo eniTokio:
Adaveia 26.327 43.451
26.327 43.451
Me KUUQIVOUEVO EMITOKIO:
Adveia 3.354.465 5.036.721
3.354.465 5.036.721
Mep10wpio euaicONCiag TOKWV 4.715.494 6.157.471
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To ovouaoTiko mTOKIO BacileTal €iTe oTo euriborr oTo Eupw libor 6 unvav, nAgov 4,0% (2014:
euribor 1) Eup® libor 6 unvav, rnigov 4,0%)

AvdaAuon guaiobnoiag eniITokiakoU KIviUvVou:

31 AskeuBpiou 2015 Anounts in Eupw® +2% -2%
AQVEIOKEG UNOXPEWOEIG HE KUPAIVOPEVO EMNITOKIO (3.354.465) (67.089) 67.089
31 AskeuBpiou 2014 Anounts in Eupw® +2% -2%
AQVEIGKECG UNOXPEWTEIG ME KUPAIVOUEVO EMITOKIO (5.036.721) (100.734) 100.734

3.3 ITiotwtinog #ivéuvog

O MICTWTIKOG KivdUVOo¢ €ival o Kivduvog 0IKOVOUIKNG {nuiag Tng ETaipeiag, edv o neAdtng n o
avTIoUUBAAAOpEVOCG OE €va XpNHaTodOTIKO HECO aduvaTel va eKNANPWOEI TIG CUMBATIKEG TOU UNOXPEWOTEIG
Kal NpokUNTEl KUpiwe and ePnopIKEG anaiTnoeig TnNG ETaipeiac. H €kBeon Tng ETaipeiag oTov nioTwTIKO
Kivduvo ennpealetal Kupiwg and Ta EEXwpPIoTA XapakTneIoTIKa Tou KABe neAdarn.

H ETaipeia €xel noAITIKEG o€ 10XU yia va eEac@aliosl 0TI oI NTWANCEIC TWV AyabwVv Kal TwV UNNPECIOV OTOUG
NeEAATEC, npayuaronoloUvTal Ye TN KAaTAAANAN moTwTIKR NOAITIKA. H ETaipeia €xel TIC NOAITIKEG Nou
neplopiouv To NOCO NIOTWTIKNAC £KBECONG 0E KivOUVO JE 0NoIodNANOTE GUUPBAAAONEVO UEPOG.

H ETaipeia npaypaTonolei npoBAEWEIC yia evdexOdevn {nKIa and Tnv dnopeinaon anaiThoswy ano Toug
neAATeg TNG kal n onoia BacgifeTal anokA&IoTIKA o€ KATA NEPINTWAN UNOAOYIOUO TNG evOEXOUEVNG {npiag.
To pEyIoTo UWOG TNG EKBEONG 0 NIOTWTIKO KivOuvo avd Katnyopia XpnHaTooIKOVOUIKOU OTOIXEIOU TNV
kaTtdoTaon XpNHAaTooIKOVOUIKNG B£€onc avaAleTal napakdaTw:

Katnyopiec xpnuaTooikoVoUIK@Y OTOIXEIWV 2015 2014
(og €) (og €)

Tapeiaka diabéoiua 3.276.340 1.827.323
Anaitioeig and neAdTeg Kai AoINéG andaiTroelg 975.907 1.718.909
4.252.247 3.546.232

O kivduvog yia Ta Tapeiaka diabeoipa gival Pndevikodg di0T apopoUlv o€ Tpanedikd 1I0pUPaATa Je UWNANRG
noloTNTNTAG MIOTOANNTIKAG a§loAdynong.

H Etaipeia e§aopaliel Tov NIOTWTIKO KivOUVO NMPog TouG NEAATEG TNG PE TPANEQIKEG EYYUNOEIG, EMIOTOAEG
TWV NIOTWTWV, KATABETEIG PETPNTWV, NPOKATABOAEG K.AM. Av kal n ETaipeia €xel pia peyain €kBeaon oTIg
EUMETABANTEG EAANVIKEG ayopEG (nepinou 60% TwWV NWARCEWV), 01 EMAEYHEVOI OIAVOHEIG EXOUV KUPIWG
€€aywyIko NpooavaToAIonO, €va YEYOVOG NoU €AAXICTOMNOIEI TOV NIOTWTIKO KivOuvo €kBeang o eAANVIKN
ayopd. ZUPPwVa HE TIC YVWOEIG NAG, o1 HEYAAol NEAATEG TNG ETalpeiag pag dev €xouv BIWOEI ONUAVTIKEG
OIKOVOUIKEG OUOKOAIEG HEXPI ONUEPA. H NMIOTWTIKA NoOI0OTNTA TWV EUNOPIKWV ANAITACEWY OTIG 31
AekeuBpiou 2015 BewpeiTal 0TI ival KaAn.

3TN onueiwon 9 neplypaPeTal n NoldTNTA TNG NICTWTIKAG NOAITIKAG Nou epapuolel n ETaipeia yia Tig
anaiTrioelg anod Toug NEAATEG TNG KAl TIG NPoKATABOAEG OTOUG NPOUNBEUTEG TNG.

3.4 Kivévuvog gsvototnTog

H ETaipeia diaxeipileTal TIC avayKeg TNG yid peUCTOTNTA PECW TOU NMPOYPANKATIONOoU TNG anonAnpwung
TWV HAKPONPOBECUWY SAVEIAK®V UNOXPEWCEWVY Kal TWV NUEPNTIWV TAMIAK®V powv. Ol avaykeg yia
PEUCTOTNTA avaBewpoUvTal o€ JIAPOPEC XPOVIKEG NEPIODOUC. OI TAPIaKEG avAayKeG CUYKPIVOVTal HE TIG
d1aB£aipeg davelakeg XpnUaTodoTnoEIG Kal npoadiopilouv Ta TuxOv eAAeipaTta. Auth n diadikacia
dlaopaAilel Tnv UNapgn Ikavwyv davelakwv d1aBeaipwy yia Tn KAAUWN TUXOV EAAEINATWY Yia Hid
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OUYKEKKpPIMEVN nepiodo. H ETaipeia diaTnpei enapkr pEUCTOTNTA Yid vad KAAUNTEI TIG TAPIAKEC AVAYKEG
TouAdaxioTov 30 nuep®V. H xpnuaTod0Tnon TAHIAKWY avaykwv pakponpoBeoua diacpalileTal ue eNApKEic
OEOHEUTIKEC MICTODOTNOEIC.

Kata Tnv 31 AekepBpiou 2015 kai 2014, n anonAnpwun Twv daveiwv Tng ETaipeiag
(oupnepIAaUBAVOUEVWY TWV TOKWV OMou auTod eival d1abéoipo) avaAUeTal wg €ENG:

1-12 pnveg 1-5&étn  avw TV 5 ETOV
31-Aek-2015 (o€ €) (o €) (oe €)
Adveia Tpanelov 2.335.755 1.045.037 -
MpounBeUTEC KAl AOINEC UNOXPEWTEIC 1.334.702 - -
3.670.457 1.045.037 -

31-Aek-2014
Adveia Tpanelov 2.159.765 2.920.407 -
MpounBeuUTEC KAl AOINEC UNOXPEWTEIC 1.077.299 - -
3.237.064 2.920.407 -

Ta napanavw angikovifouv TIC BAodsl CUPNBATEWY TAPIAKEC POEC, Ol onoieg pnopei va diapépouv anod Ta
UnoAoIinNa TwV UMOXPEWOEWY KATA TNV NUeEpounvia avagopdc.

3.5 Kivovvog droyeiglong nepolaiwy
H ETaipeia oToxeuel, katd Tnv diaxeipion kepaiaiou, oTa €ENG:
- va dlao@aliosl TNV IKAVOTNTA TNG VA CUVEXIOEl va ASITOUPYEI HE OKONO TNV Napoxr anoddoswv yia
TOUG JETOXOUG Kal OPEAN YIa TOUG AAAOUG evOIAPEPOUEVOUG (POPEIG
- va dlatnpnasl dia 1davikn KepaAaiakrn dour Nou va PEIMVEl TO KOOTOC TOU KEPAAdJiou.

H ETaipeia yia Tn diatrpnon n Tn 316p0waon TNG KEPAAAIaKnG TNG dOUNG MNOpEi €iTe va ennpedocel To
NANPWTED OTOUG PETOXOUC PEPIONA, EITE va EMIOTPEWYEI OTOUG JETOXOUG KEPAAQIO, €iTe va ekOOOEl VEEG
HETOXEC N va NWANCEI OTOIXEIQ TOU evepynTIKoU yia va HEIWOEI TO XPEOC TNG.

AgikTng poxAsuong

H dopur Twv 13iwv kKe@aAaiwv TnNG ETaipeiag nepiAapBavel To YETOXIKO KEPAAAIO, Ta anoBsuaTikd, To
anoBepaTikd avanpooapuUoyng TV Nayiwv kal Ta Kepdn €IG veov. H dioiknon o€ €Trola BAcn enigkonsi Tn
doun TwV 1I0iWV KEPaAaiwv o ouvapTNOoN WE TN oXEon Tou kabapou daveighoU npdg Ta idia kepdaAaia.

O1 KaBapEg davelakeG UNOXPEWOEIG UNOAOYICOVTAl WG TO GUVOAO TWV UMNOXPEWTEWV Yid TN Afnwn daveinv
peiov Ta Tapelaka diabgoipa kai iIcoduvaga.

O unoAoyIouOG Tou JEIKTN HOXAEUONG OTO TEAOG TOU £TOUG ATAV ONWG NAPAKAT®:

2015 2014

(og €) (o€ €)
Aaveia Tpanelwv 3.380.792 5.080.172
Tapeiaka diabgaiya (3.276.340) (1.827.323)
KaBapeg unoxpewaoeig 104.452 3.252.849
'Id1a kepaAaia 18.007.223 17.832.111
A€gIKTNG uoxAguong 0,01 0,18

3.6 Extipmon sdhoyng afiog
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H eUAoyn a&ia avTinpoownelel To N0od GTO OMNOI0 £€va MEPIOUTIAKO OTOIXEIO TOU EVEPYNTIKOU WNopei va
avTikaraoTaBei ) pia unoxpEwon va d81eubeTnBei og Baon nAnpoug aveEapTtnaoiag Twv U0 PEPWV. Agv
UNApXEl XpNHATOOIKOVOMIKO OTOIXEIO Mou va napouoialeTal otnv eUAoyn a&ia oTIG OIKOVOMIKEG KATAOTACEIG
TNG eTalpeiag Tnv 31/12/15 R Tnv 31/12/14.

3.6.1 Xornpatootrovopxd atoryeia mov Sev mapovataloviat ae sbAoyeg aieg

O akoAouBog nivakag ouvowilel TIG AOYIOTIKEG a&ieg kal TIG eUAOYEG a&ieg yia Ta XpNHATOOIKOVOUIKA
NMEPIOUOIAKA OTOIXEIA Kal TIC UNMOXPEWOEIC NMou dev napoucialovTadl 0TNV KATAoTaon OIKOVOUIKNG B€ong
otnv gvAoyn a&ia Touc:

Tpéxouoa agia EUAoyn a&ia

2015 2014 2015 2014
Mepiouciaka oToixeia (og €) (o€ €) (og €) (og €)
Eunopikec kal Aoingg anartioeig (xwpic 975.907 1.718.909 975.907 1.718.909
NPONANPWHEG)
Tauiaka diabgoipa kai Icoduvaya 3.276.340 1.827.323 3.276.340 1.827.323
SUvoAo 4.252.247 3.546.232 4.252.247 3.546.232
YNoXpEWOEIG
Aaveioudg 3.380.792 5.080.172 3.380.792 5.080.172
ELnopikes kar AoIneg Unoxpedoels (Xwpig 1.334.702 1.077.299 1.334.702 1.077.299
(POPOAOYIKEG UNOXPEWTEIG)
20VOAO UNOXPENCEWV 4.715.494 6.157.471 4.715.494 6.157.471

Adveia kal anairnoeig
Ta ddvela kai oI anaITRoEIG anoTIHWVTAl OTO avanooBeOTo KOOTOG, UEioV TIG NPoBAEWEIG yia anoueiwon. H
eUAoyn a&ia Toug avTIOTOIXEI OTNV TpEXoUaa a&ia Toug.

AAAa xpnuarooiKkovigiKka NEPIOUCIAKA OTOIXEiIa

H euAoyn aia Twv VOUIOPATIKOV NEPIOUCIAK®V OTOIXEIWV Nou nepiAaugBavouy Tapiaka diabgoipa Kal
1000uvapa Bewpeital 0TI NPooeyyilel TNV TpExouoa a&ia EaITiag TNG MIKPOTEPNG TWV TPIWV INVAOV ARENG
TOUG.

EUnopIKEG Kal OAVEIAKEG UNOXPEWOEIC
H Tpgxouoa a&ia Twv EUNOPIKWV KAl dAVEIAKWV UNOXPEWOEWV Npogoeyyidel Tnv eVAoyn a&ia Toug.

4. ZNPavTINEG MOYIOTIMEG EXTIPNOELS Kol THQXOOYES

Kata Tnv epapuoyn TAG AoyIoTIKNG NOAITIKAG TAG ETaipeiag, onwg neplypdgeral otn onu. 2, n Aloiknon
anaiteital va npoBei g€ KPigeIg, EKTINNATEIG KAl NapadoxXEG OXETIKA HE TIG AOYIOTIKEG a§ieg TwWV NEPIOUCIAKWV
OTOIXEIWV KAl UNOXPEWOEWY Ol onoieg dev €ival AUEoa ePPAveic and AAAeG Nnyeg. O1 EKTIUACEIG KAl Ol
OXETIKEG NapadoxeG BaaifovTal aTnV I0TOPIKN EUNEIpia kKal ag AAAoug napdyovTeg nou BewpouvTal
ouvagpeic. Ta NpaypaTika anoTeAéopaTta evOEXeTal va dIAPEPOUV AnNo AUTEG TIG EKTIUNOEIG.

O1 ekTINACEIG Kal NapadoXEg avabewpouvTal oe guvexI{Ouevn Baon. AvaBewpr oI o€ AOYIOTIKEG
EKTIUNOEIC avayvwpilovTal aTnv TpEXouaoa Xpraon av n avabewpnon ennpedadlel JOVO auTn Thv Ngpiodo N
TNV TPEXOUOA XPNon Kal TIC ENOPEVEG av ennpedalel ouyXpoOvwe TNV TPEXOUOA KAl TIG HEAANOVTIKEG XPrOEIC.

ABeBaIOTNTA OTIG ANOPACEIG

Anouegiwon a&iag un xpnUaTooiKOVOLIKWY MEPIOUCIAKWY OTOIXEIWV

O1 ZnuIgC anopeiwong avayvwpifovTal oTo Noco yid To onoio n AoyloTIKr a&ia Tou NePIoUCIakoU OTOIXEIOU N
TNG povadag dnuioupyiag TaPIaKWV powv UNEPRAiVEl TO avakTnoIpo nogo. KaTtd Tov npoadiopiopd Tou
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avakTnoipgou noooU, n dioiknon a&loAoyei TIG avapevOUEVEG TIMEG KAl TIC TAUEIOKEG POEC ano KAbe povada
dnuioupyiag TapeIak®V powv Kal kaBopilel To KaTAAANAO €MITOKIO yia Tov unoAoyiond Tng napoloag agiag
TWV TAUEIAKOV PODV.

Anouegiwon a&iac Twv XpnUaTooIKOVOUIKWY MEPIOUTIAKWY OTOIXEIWV

Anouegiowon a&iac Twv gUNopIKWV Kal Aoinwv anaiTioswv

H ETaipgia unoAoyilel TNV anopeiwaon yia ENNopIKEG Kal AoINEG anaiTAoeIG BacifOPEVN O EKTIMNON TWV
{nUIoV nou npokUNTouv and Tnv aduvapia Twv NEAATOV vad NpayPaTonoifoouV TIC andiToUPEVEG
NANPWWUEG. H ekTipnon BacileTal oTnv wpigavon Tou unoAoinou TWV andiThoEwY, TNV NIOTOANNTIKN
IKAVOTNTA TWV NEAATWV KAl TwV AAAAYWV OTOUC OpOUG NANPWHNG TWV NeEAATOV KaTtd TNV agloAoynon Tng
€NApkelag TnG {nMiag anopeinong yia eMo@aleic anaitTnoeig. Auta agopolv o NapadoxeG yia Tn
HEANOVTIKI CUMNEPIPOPA TWV NEAATWV KAl TWV CUVAKOAOUBWY HEAAOVTIKQV €10NPAEEWY. AV N OIKOVOUIKN
KatdoTaon Twv NEAATOV NPOKEITAl va eMJEIVWOEI, ol NPpayPaTIKES dlIaypaPEC TWV ANaAITAOEWY Nou
UNApXouV CAMEPA WNOPEI va gival UPNAOTEPEG anod O,TI avauevoTav Kal Jnopei va ungpBouv To UYWoG TwV
{NUI®V anopeiwong Nou avayvwpioTnke HEXPI ONKEPA.

QEAIUn wn anooBECILWY MEPIOUCIAKWY OTOIXEIWV

H Aloiknon enaveEeTalel TAKTIKA TIGC WPEANPEC (WEC TWV ANOCRECINWY MEPIOUCIAK®Y OTOIXEIWYV KATA THV
nUEpoMNVia TNG KaTaoTaong TNG XPNHATOOIKOVOUIKNAG B€0nG. H d10iknon ekTING 0TI N WPEAINN {wh TwV
NEPIOUCIAK®Y CTOIXEIWV aVTINPOOWNEVUEl TNV avapevouevn XpnoidoTATA TwWV NEPIOUCIAK®Y aToIXEiwV. Ol
AOYIOTIKEG a&ieg TETOIWV NEPIOUCIAKWY OTOIXEiwV avaAlovTal oTn Znueiwon 5 kai 6.

Anobguara

Ta anoBépaTa anoTigwvTal oTn XaunAOTEPN TIUA JETAEU KOOTOUG Kal KabBapng peucTonoinaiung agiac.
KaTta Tov unoAoyiond TnG kabapnc peucTonoifoiung agiag, AayBavovTal ol Mo avTIKEIPEVIKEG eVIEIEeIG /
oToIXEia nou €ival d1aBEaiya KaTd TNV NpayPaTonoinon TwV EKTINNOEWV.
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5. I'nmedo, #TiQLor o0t gy oV uoetor

rr]n£§a Kal Mnxavr]paTq Ka"rack'susq S UvVoAo
KTipia Kal eEonAIouog uno eEeAiEn

1-Iav-14
KéoToc 1 anoTipnon 5.199.077 19.160.094 167.430 24.526.601
Suoowpeupévn andoBeon (1.827.720) (9.760.341) - (11.588.061)
AvanooBeotn agia 3.371.357 9.399.753 167.430 12.938.540
KAgi6pevn xpnon 31 AskepBpiou 2014
MeTapopd AvanooBecTou nocgou
NPONYOULEVNC XPHOMC 3.371.357 9.399.753 167.430 12.938.540
SuvalAayuaTikeg AlapopEg 1.605 2.058 11 3.674
MpoodrKeC 305.854 1.016.096 (30.670) 1.291.280
MEIWTEIC (98.576) (15.380) - (113.956)
KOoTOG anooBecewv Xpnoewg (233.351) (2.093.374) - (2.326.725)
MeTapopa AvanooBeorng ASiag 3.346.889 8.309.153 136.771 11.792.813
1-Iav-14
KooTog 1 anoTipnon 5.329.350 20.110.733 136.771 25.576.854
ZU0CWPEUHEVN anooBeon (1.982.461)  (11.801.580) - (13.784.041)
AvandéoBeoTn agia 1 Iavouapiou 2015 3.346.889 8.309.153 136.771 11.792.813
KAgi16evn xpnon 31 AskeupBpiou 2015
MeTa@opd AvanooBeoTou Nogou
nponyoULEVAC XPAGNC 3.346.889 8.309.153 136.771 11.792.813
SUVaAAayHaTIKEG AlAPOPEG (6.199) (15.566) (260) (22.025)
MpoaBrKec 69.827 948.910 (35.343) 983.394
MeIboeIg (1.310) (19.134) - (20.444)
KOoToG anooBEgewv Xpnoewg (241.399) (2.077.686) - (2.319.085)
AvanooBeoTtn a&ia oTo TEAOG TNG Xprong 3.167.808 7.145.677 101.168 10.414.653
31-Aek-15
KoaTog fj anotipnon 5.386.621 20.995.201 101.168 26.482.990
SUoowpeUEVN anooBeon (2.218.813) (13.849.524) - (16.068.337)
AvanéoBeoTn agia 3.167.808 7.145.677 101.168 10.414.653

KaTtaokeuec uno E€AEn

To undAoino katd Tnv 31 AskeuBpiou 2015 eival Eupw 101.168 kal apopd To KOGTOG GNUAVTIKWV

ENIOKEUWY TOU PNYXavoAoyikoU €EonAiguou.

MNwAnNoceic kai YEIWTEIC MnxavnudTwyv Kai eEonAiguou

KaTd Tn didpkeia Tou 2015 n ETaipgia nwAnoe eEonAiouo pe avandoBeoto unoloino 18.745 Eupw (2014:
15.380 Eupw) pe Tiun nwAnong 16.039 Eupw. Ano TIG ouvaAAayEG auTéG unnp&e {nuia uwoug 2.647 Eupw
nepiAapBavopevo ora €€0da Aloiknong kar AidOsong (Znueiwon 17). EminAgov, kata Tnv didpKeia Tou
2015, n Etaipeia digypawe €EonAioud ypageinv ge avandoBeoTo undloino 1.700 supw (31 AskepBpiou

2014: 4.854 Eupw). (Znueiwon 17)

IdiokTnoia, Eykaraordosic kai EEonAiouoc nou dsousvovrai

>Tig 31 AekepBpiou 2015, n enixeipnaon €xel NPOCNUEIOTElI HEPOG TNG IDIOKTNOIAG TWV EYKATACTACEWY Kal
Tou €€onAiopoU TNG (ENIXEIPNOIAKEG EYKATAOTACEIC, HNXAVNHATA Kal €E0nAIONOC). KaTa Tnv nUepounvia
auTn, N EKTIH®PEVN a&ia TouG avEpXETal 0To Moo Twv Eupw 8.923.600 (2014: Eupw 8.923.600).

(Znueiwon 25).
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Oxnuara yeow XpnuUaTooIKovouIKoU leasing

>TiG 31 AekeuBpiou 2015, n ETaipeia €xel Ta
XPNHATOOIKOVOUIKOU leasing:

NapakaTw nayia NeEPIOUCIAKA OTOIXEId HEOW

2015 2014
KoaTog 1 ekTipnon 76.017 76.157
SUOOWPEUPEVEC anoTBETEIC (51.314) (38.174)
AvanooBeoTo unoAoino 24.703 37.983
6. Avlo TEQLOVGLUME GTOVYELN
suataka
danaveg prouc ZU0voho
avanTuEnc oToIXEI OE
eEeNIEN

Enavadiatunwpéva
1-Iav-14
KooTog 1 anoTipnon 854.689 1.775.169 2.629.858
SUoowpEUNEVN andoBeon (251.985) - (251.985)
AvanooBeoTtn agia 602.704 1.775.169 2.377.873
KAgi6pevn xpnon 31 AskepBpiou 2014
MeTapopd AvanooBecTou NogoU NPonyouHeV

1aPOP B ponyouHevnG 602.704 1.775.169 2.377.873
XPnonG
SuvalAaypaTikeg AlapopEg 4.080 (3.213) 867
MpooBIKEC 1.933.326 (1.771.956) 161.370
ANoOBECEIC XPHOEWC (286.947) - (286.947)
MeTapopa AvanoopBeoTtng ASiag 2.253.163 - 2.253.163
1-Iav-14
KooTog n anoTipnon 2.792.877 - 2.792.877
SUCOWPEUPEVN anooBean (539.714) - (539.714)
AvanooBeoTtn a&ia 1 Iavouapiou 2015 2.253.163 - 2.253.163
KAgi10pgevn xpnon 31 Aekegppiouv 2015
MeTapopd AvanooBecTou NogoU NPonyouleV

1aPOP B ponyoumevnG 2.253.163 - 2.253.163
Xpriong
SuvalAaypaTikeég AlapopEg (4.211) - (4.211)
MpooBRAKEC 31.136 1.014 32.150
ANoOoBECEIG XPNOEWG (303.299) - (303.299)
AvanooBeoTtn a&ia oTo TEAOG TNG XpRong 1.976.789 1.014 1.977.803
31-Aek-14
KooTog ) anoTignon 2.818.883 1.014 2.819.897
SUoowpEeUPEVN anooBeon (842.094) - (842.094)
AvanoéoBeoTtn aia 1.976.789 1.014 1.977.803

Tnv 1 Iavouapiou 2014, To undAoino Twv AlAwv nayiwv o€ eEEAIEN epBave To Nnoodv Twv Eupw 1.775.169
nou apopd KOOTOG XWHATOUPYIKWV £pYACI®V KAl anokaAuywng o€ TUAPa Tou Aatopeiou. KabBwg ol epyacieg

NMou eKTEAECBNKaAvV oXeTilovTal Je TNV AvanTuén Kai Tnv @acn npiv and Tnv napaywyn, n Etaipeia €xel
KEMAAQIONOINCEl TO GUVOAO TwV €503wV gav alAo nayio oTnv KaTaoTracn XpnuaToolkovouikng 6€ong. H

napaywyr oTo TUNUa auto Eekivnoe To 2014, onoTe To un‘own Ndaylo avayvwpiodnke oav NEPATWHEVO Kal

Eekivnoe anooBeon kat’'avaloyia e TNV napaywyn ava nepiodo.

KaTtavopn Tov anooBEcemwv
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Ano To ocUVoAo TwV anooBECEwWV Yid To £T0C Nou £An&e oTig 31 AekepBpiou 2015, noooU Eupw 2.622.384

(2014: Eupw 2.613.672), Eupw 2.482.615 (2014: Eupw 2.498.644) €xouv Xpewbei o "KOOTOG

NWANBEVTWV" KAl To unoAoino nNoao Twv Eupw 139.769 (2014: Eupw 115.028) - oc €€00a dioiknong Kal

d1a6eong (BA. onu. 17).

7. XQMPATOOIOVOIXSE LEGK HVE HATYYOQIN
Ta TpéxovTa unoAoina TWV anaiTHoOEWV Kal UNOXPEWOEWY KATA TNV NUEPOMNVia oUVTAagng TWV OIKOVOUIK®OV

kataoTdoswv pnopolv va napouciacbouyv OTIG NApAKATW XPNHATOOIKOVOMIKEG KATNYOPIEG:

Meplouaiaka
ogToixeia
Adveia kal anoTINWHEVA o€ AlaBéoipa .
. \ . ) ZUvoAo
anaitnosig guloyn a&ia npog NwAnaon
MEOW TwV
anoTeEAECHATWV
31 Aekeuppiou 2015
Mepiouciakd oToIXEia CUHPWVA PHE TRV
oIKOVOHIKN 0€0on TnG ETaipeiag
EnnopikEG kal AN anaitnoelg (eEaIpounEVLV
TWV NPOMANPWHGV) 975.907 - - 975.907
Tapiaka kai 1I00duvapa diabéaiua 3.276.340 - - 3.276.340
4.252.247 - - 4.252.247
YNOXPEWOTEIC
anoTINWHEVEG OF AAAEG
gUAoyn a&ia OIKOVOMIKEG Z0voho
MEOW TwV UMNOXPEWTEIG
anoTeEAECHATWV
YNOoXpPEMOEIG CUHPWVA HE TAV OIKOVOHIKNR
0éon TnG ETaipeiag
'EvToka ddveia - 3.380.792 3.380.792
EMNOPIKEG KAl AANEG UNOXPEWOTEIG _
(£EQIPOULEVWV TWV NPONANPWHWOV) 1.334.702 1.334.702
- 4.715.494 4.715.494
Meplouciaka
oToIxEia
Adveia kal anoTIHWHEVA OE Alabéoiya .
. \ . . 2UvoAo
anaiTnoeig euAoyn agia npog nwAnaon
MEOW TWV
AnoTEAEOUATWV
31 AekepBpiou 2014
Mepiouciakda oToIXEia CUPNPWVA HE TV
OIKOVOHIKR 0€0n TnG ETaipeiag
EnnopikeEg kal AAAeG anaitnoelg (eEaipoupévwv 1.718.909 _ _ 1.718.909
TWV NPONANPWHOV)
Tapiaka kai icoduvapa diabeoiua 1.827.323 - - 1.827.323
3.546.232 - - 3.546.232
YNoxXpeEwOEeIg
anoTINWHEVEG OE ANAEG
guAoyn agia OIKOVOMIKEG ZuUvoAo
MEOW TWV UNOXPEWOTEIG
anoTeAEoHATWV
YNoxXpe®OEeIG CUHP®VA HE TNV OIKOVOHIKA
0éon TnG ETaipeiag
'EvToka ddveia - 5.080.172 5.080.172
EpHOpIKéq Kal d)\)\eq UrlO)(de)OEIQ _ 1.077.299 1.077.299
(£EQIPOUPEVWV TWV MNPONANPWHWV)
- 6.157.471 6.157.471
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8. Amofepota
31 - Aek- 15 31 - Aek- 14

HuikaTepyaouéva npoidvTa 4.290.888 4.333.919
TeAikd npoiovTa 1.360.000 403.243
AvVTaAAQKTIKG 681.903 500.283
MpwTeG UAEG 212.315 134.845
Eunopelpara 108.497 95.359
AAAa 41.482 53.316

6.695.085 5.520.965

To 2015 n Etaipeia avayvwpios cav anwAeia noco 35.320 Eupw anod Bpalosic kal kaTaoTpo@eg (2014:
51.131 Eupw) oTa anoTeAéopaTa TpExouaag xpnong (Enueiwon 17).

EninAgov, n ETaipeia ekTignoe Tnv kabapn TiuR oTnv onoia ynopoloav va nouAnBouv Ta anoB£uaTa Kal
Heiwoe To AoyIoTIKO UMOAOINO OPICHEVWY NHIETOIHWV NPOIOVTWY KATA OUVOAIKO noodv 387.881 Eupw
(2014: 287.790 Eupw). Anod auTto, noodv 186.315 Eupw Bapuve To kOOTOG NwANBEVTWY (2014: 0 Eupw )
kal nooov 201.566 Eupw Ta £€£0da AloikAoswc kal AidBeong (2014: 287.790 Eupw) (Znueiwon 17).

9. EpmoQinég anattnostg

TPEXOUOEG ANAITACEIG NEAATOV

31 AskeuBpiou 2015

31 Aekepppiou 2014

Tonikoi XpewoTeq 22.278 25.806
Z€vol XpEWOTEG 868.995 1.589.326
Anaitnoeig and ouvdedepeveg enixelpnoelg (BA.ony.23) 131.102 156.026
1.022.375 1.771.158
Meiov: npoBAEWEIC yia anopsiwon (70.092) (72.972)
952.283 1.698.186
NMpokaTtaBoAéG NANPWHAG

MPONANPWHEVOG POPOG EICOBAKATOG VOHIKGOV NPOCHNWY 78.130 78.130
MponAnpwuévog OMA 96.846 144.710
MponAnpwuéva uepiopara - 703.241
MpokaTaBoAEg o€ NPOPNBEUTEG 108.008 107.517
EE00a EMOUEVWV XPNOEWV 36.774 23.937
241.628 1.057.535

AAAa TpEXOVTA EICNPAKTEA
‘AAAa diagopa €I0NPakTEa 23.624 20.723
23.624 20.723
NOINEC ANAITNOEIG EICTIPAKTEEG, MIKTEG 265.252 1.078.258
Meiov: nNpoBAEWEIG yia anopeinwan - -
265.252 1.078.258
SUVOAIKEC anaITAOEIC NEAQTWY Kal AoINéG, kabapég 1.217.535 2.776.444

Ta unoAoina Twv NeEAaTwV availovTal XpovoAoyika wg €ENG:
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AnaiThosic ano

Anaitiosic and

MNMpokaTaBoAEG os

31-Aek-2015 TOMIKOUG NEAATEG  MEAATEG eEWTEPIKOU NPOUNBEUTEC Zivoho
Mn kaBuoTepnuéva undAoina 3.433 942.533 - 945.966
Méxpl 12 PAVEC - 6.317 107.959 114.276
Avo Tov 12 pnvav 18.845 51.247 49 70.141
- 1.000.097 108.008 1.130.383
Meiov npoBAEWYEIG: (18.845) (51.247) - (70.092)
3.433 948.850 108.008 1.060.291

31-Aex-2014 Tcp; nrI ﬁ(ggg Erllg)\adr'lrzq nsﬁxné?szﬁg;(l)qmg?foo " p: plfc()] |.T| S]ggéféqgcs Zivoho
Mn kaBuoTepnuéva unodAoina 1.117 1.440.324 - 1.441.441
Méxpi 12 prvec 2.644 254.101 107.217 363.962
AV Tov 12 pnvav 22.045 50.927 300 73.272
25.806 1.745.352 107.517 1.878.675
Meiov npoBALYeIg: (22.045) (50.927) - (72.972)
3.761 1.694.425 107.517 1.805.703

H nIoTWTIKA NoI0TNTA TWV EUNOPIKWV ANAITACEWVY TNG enixeipnong Tnv 31 AekeuBpiou 2015 pnopei va

avaAuBsi wg Enc:

Mn kaBuoTepnuévo

Se kabuaTépnon

31-Aek-2015 Mn anopeimpivo Mn anopeiopévo ANOUEIWHEVO SUvoAo
KoaoTog 945.966 114.325 70.092 1.130.383
Meiov npoBAEWelg - - (70.092) (70.092)
945.966 114.325 - 1.060.291

31-Aek-2014 Mn KGeUOTSp”HéVO € Kaeumépqon ANOUEIWHEVO SUvoAo

Mn anopeiwpevo Mn anopeiwpevo

KooTog 1.441.441 364.262 72.972 1.878.675
Meiov npoBAEyelg - - (72.972) (72.972)
1.441.441 364.262 - 1.805.703

O napakdtw nivakag nepiAapBavel Tn JETABOAN TV NPoBAEYEWV OTIC NEPIODOUG Nou EAngav Tnv 31
AekepBpiou 2015 kal Tnv 31 AekepBpiou 2014 avTigToixa:

2015 2014

Thv 1" Iavouapiou 72.972 368.459
Alaypagr nponyoUHEVWG ANONEIWHEVWY anaIThOEWV (4.154) (201.688)
AvaoTpoPEC NPORAEYEWV NPONYOUNEVWV NEPIODOV - (100.000)
EionpaxBeioeg anaithoeig nou eixav diaypagei oto napeAbov (1.754) (1.597)
MpoBAewn yia anopeiwon 3.067 7.692
ZuvaAAayuaTikn diagopa (39) 106
70.092 72.972

Eni nAgov, katd Tnv didpkeia Tou 2015 Aoyw TN NARpouc aduvapiag ionpagng Toug, anaiThoeli§ nogou

260 Eupw (2014: 5.272 Eupw) dieypapnoav evreAwg, vavTl {nuiac.
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10. Xonpatiea Stabeotpa

31-Aek-15 31-Aek-14
Tpanefikoi Aoyapiagpoi 3.274.811 1.826.074
METPNTA OTO TAUEIO 1.529 1.249
3.276.340 1.827.323

11. ot Keporhotror

11.1 Exdobsiceg petoyég

Alapopd unép To

Kolveg PJETOXE '

G METOXEG dpTio 2UvoAo

EyKeKPILEVEG, Kal MANPWG MANPWEVEG KOIVEG LIETOXEG EUp. 1 (Eupw) (Eupw) (Eupw)
31 AskepBpiou 2014 4.686.858 4.686.858 4.158.313 8.845.171
31 AekeuBpiou 2015 4.686.858 4.686.858 4.158.313 8.845.171

H Jopr Tou peToXIKOU KepaAaiou oTig 31 AskepBpiou 2015 kal 31 AekepuBpiou 2014 sival n akdAoudbn:
, Mooov og

o,

ApIBpog £Upe Yo
Stone Works Holding Cooperatief U.A. Netherlands 4.143.357 4.143.357 88,4
Tpanela Meipaing 468.700 468.700 10,0
Aoina-yeiownoeia 74.801 74.801 1,6
4.686.858 4.686.858 100,0

11.2 'AX\x otorysion 1wy xepalainy
AnoOepaTika . .
. TaxkTikO AnoBgpaTiko .
CUVAAAQyHaATIK®V . B ZuvoAo
. anoBsparTiko EMNAVEKTIHNONG
diapopwv

YnoAoino tnv 01 Iavouapiou 2015 (20.841) 621.393 1.435.786 2.036.338
SuvaAhaypaTikég S1apopeqg (24.399) - - (24.399)
YnoAoino Tnv 31 AskeuBpiou 2015 (45.240) 621.393 1.435.786 2.011.939
YnoAoino tnv 01 Iavouapiou 2014 (43.038) 1.045.730 1.582.576 2.585.268
Mepiopara (424.337) (424.337)
MeTapopd anoBepatikol ENAVEKTIUNGNG (146.790) (146.790)
SuvaAAaypaTikeG S1apopeg 22.197 - - 22.197
YnoAoino Tnv 31 AekeuBpiou 2014 (20.841) 621.393 1.435.786 2.036.338

11.3 Y'nepa&in amotipnong

H unepa&ia anoTipnong, n onoia Tnv 31 AekepuBpiou 2015 avepxoTav o€ Eupw 1.435.786 (31 AekeuBpiou
2014: Eupw 1. 435.786) dnuioupyndnke apxikd kaTtda Tnv didpkeia Tou 2002, Baoiouévn oTnv anoTiynon
ano aveEapTNToUC EKTIUNTEC TwWV 0APIKWV EKTACEWV TWV KTIPIWV Kal Tou eEonAiopol Tng ETalpeiac.

EnakoAouBec alAayeég (HeTapopa og adiaveunTa kKEpdn) GUVOEONEVEG e TNV unepagia anoTiunong

napouacialovral oTo KOGTOC AnoTinong.
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11.4 Touxtixo anofepatio

To TakTIkO anoBepaTikd, To onoio oTi¢ 31 AekeuBpiou 2015 avepxodTav ora 621.393 Eupw (31 AskepBpiou
2014 621.393 Eupw) dnuioupyndnke oTn dIAPKEIA TWV NPONYOUHEVWY XPHOEWV HE TNV O1A0£0N HEPOUG TWV
KaBapwyv PETA ano Qpopoug KepdWV. SUPPWVA HE TIG ENIKPATOUTEG TOMIKEG VOUIKEG pubpioeic, n ETaipeia
npenel va d1abETel KABe £T0C oav anoBepaTiko 5% (2012: 15%) ano To €TI0 KaBapo €100dnua TNG HETA
TNV a@aipeon Tou POopou, £wg 0Tou To anoBeuaTikd eBacel To 10% (2012: 20%) TOU EYKEKPIUEVOU
METOXIKOU KEQaAaiou. Mg anogaacn Tng ZUVvEAeuong Unopei va diavepnBei oav PEPIOPA OTOUG JETOXOUG i va
d1aTeBei yia TV ayopd 10iwv HETOXWV.

11.5 Mepiopxta

>TIG 12 Iouviou 2015 kal cUp@wva pe Tnv anogaocn No. 02-3103/6 Tr¢ EKTakTng MFevikng SUVEAEUONG TWV
HETOXWV, HEPOC TWV KEPDWV Tou 2014, noooU 4.686.858 Eupw (2014: 5.785.386 Eupw nou apopouos
OMWG dlavoun KEPOWV E€IG VEOV NMPONYOUHEVWV XPAOEwV) dIaTEBNKav o€ dIavoun PEPICUATWY. And To Noco
auTo, a@aipEBNKE TO PEIKTO NOCO NPOPEPIOPATOC Nou diaveundn 1o 2014 kal NANpwONKe Tov AsKEUBPIO TOU
2014, nou avTioToixei og 0,15 Eupw ava koivi HETOXI, OUVOAIKOU nogou 703.029 Eupw.

KaTta Tnv d1dpKeia Tou €TOUG nou €Ange Tov AekéuBpio 2015, n ETaipeia NANpwoe YEPiOUATA OTOUC PHETOXOUG
TnG, nocoU 3.937.042 Eupw (2014: 5.784.633 Eupw Kkal npopépiopa 2014: 624.797 Eupw) and Ta onoia
46.092 Eupw €ival popoc pepiopdtwy. (2014: 536.105 Eupw, poOpoc npopepiopaTog 2014: 78.098 Eupw).
Eniong, katd Tnv d1apKeia Tou €Touc, n ETalpeia SIEypaywe UNOXPEWOEIG YIA MANPWHN HEPIOHATWY, UWOUG
695 Eupw.

12. Aaverx
MakponpoBeoua daveld ano Tig Tpaneleq
31-Aek-15 31-Aek-14
Komercijalna Banka ad, Skopje (apxik6 nogo: Eupw 4.700.000; €niTokio
6m.Libor+4%) 1.305.556 2.350.000
Komercijalna Banka ad, Skopje (apxik6 nogo: Eupw 2.364.190; eniTOKIO
6m.Libor+4%) 1.460.241 1.625.165
Komercijalna Banka ad, Skopje (apxik6 nogo: Anvapia 123.280.000;
ENITOKIO 6,5%) 588.668 1.061.556
YNOXPEWTEIC ano XPNHATOdOTIKEC UICOWOEIC 11.268 25.047
ZuvoAikd pakponpoBeopa daveia 3.365.733 5.061.768
Meiov: MakponpdBECHEG UNOXPEMOEIC MANPWTEEG TNV ENOPEVN XPAON (2.320.696) (2.141.361)
1.045.037 2.920.407
Bpaxunpo6Beoua ddveia ano Tig Tpdneleg
Komercijalna Banka ad, Skopje visa credit card 1.325 61
YNOXPEWOEIC anod XpNUATodoTIKEC UICOBWOEIC 13.734 18.343
ZuvoAika BpaxunpoBsopa daveia 15.059 18.404
MA£ov: MakponpdBeoUEC UNOXPEWOEIC MANPWTEEC OTAV ENOUEVN XPAON 2.320.696 2.141.361
ZuvoAika BpaxunpoBeopa daveia 2.335.755 2.159.765

Ta davela and Tonikd XpnUaTonioTWTIKA 10pUuaTa eEacpalifovTal Je unobnkn og YEPOG TNG aKivnTng
nepiouaiac Tng ETaipeiag (BA. ony. 25).

To oUvoAo daveiwv Kal XpnUAaTooIKOVOUIKNG HiIoBwong nou npooTEBNKE KATA Tnv JIAPKEIQ TOU £TOUG NOU
€\n€e Tnv 31 AekepBpiou 2015 avépxeTal oTo Nnoodv Twv 460.190 Eupw (2014: 658.581 Eupw). ZuvoAika
davela anonAnpwdévTa Tnyv idia nepiodo 2.159.570 Eupw (2014: 1.727.793 Eupw).
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To Npoypappa eE0QPANCNG TWV HAKPOMPOBETUWY UNMOXPEWTEWY €ival To akOAouBo:

31-Aek-15 31-Aek-14
AnonAnpwpn péoa og 1 Xpovo 2.320.696 2.141.361
AnonAnpwpn Yéoa os 1 - 2 xpovia 926.396 2.141.361
AnonAnpwpn péoa ge 2 - 5 xpovia 107.373 753.999
3.354.465 5.036.721

O1 HaKPONPOBECHEC UNOXPEWTEIG and XpNUATOJOTIKEG HIGBWOEIG apopoUV Tn MioBwan Tou oXNUATwy. To

Xpovodidypappa anonAnpwHnG TWV UNOXPEWOEWVY XPNHATOdOTIKNAG HIoBwaNg EXEl wG €ENG:

31-Aek-15 31-Ask-14
AnonAnpwun péoa og 1 Xpovo 13.734 18.343
AnonAnpwun péoa os 1 - 5 xpovia 11.268 25.047
AnonAnpwun navw anod 5 xpovia - -
25.002 43.390
13. Epmo@i#eg %ot AOITEG LTOYQEWGELG
31-Aek-15 31-Ask-14
EpnopIKoi NICTWTEG
Tonikoi NpounBeuTEG 883.772 685.553
Z£vol NPouNBeUTEG 108.353 65.863
Suvdedepéva pépn (BA.onu.23) 67.549 68.432
1.059.674 819.848
AAAa Bpaxuxpovia oToixEia Tou nadnTikoU
YNoxXpeEWOEeIG NPOG TOUG UNAAARAOUG 263.836 242.364
MpokaTaBoA&g neAaTwv 163.622 96.058
NAnpwTEoI TOKOI 7.703 12.230
NAnpwTéa pepiopaTa (kabapd anod TonikoUg pOpouc) 1.558 1.561
NOINEG UNOXPEWOEIC 1.931 1.296
438.650 353.509
1.498.324 1.173.357
14. Ynoypewoelg amod @ogovg
31-Aek-15 31-Aek-14
dOpOoC €100dNKATOG 599.238 -
®opol eni TwV SIKAIWPATWV NAPAXWPNONG TWV AATOUEIWV 77.240 75.552
NapakpaTtoUuevol Popol 11.776 78
®oOpol €1000MHATOG PUOIK®V NPOCWNWY 6.823 9.438
695.077 85.068
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15. TTwinoetg

2015 2014
Tonikn ayopa 917.253 839.757
SE€VEG ayOpEG:
- EAAGOa 9.291.410 11.280.776
- KUnpog 122.326 928.952
- Aoina BaAkavia 351.546 477.653
- Kiva 2.979.858 2.469.627
- AM\EG ayopég 2.645.227 3.038.950
ZUvoAa nwARoewv anod §éveg ayopeg 15.390.367 18.195.958
ZUVOAIKEG NWANGEIG 16.307.620 19.035.715
16. Kootog nwin0évimy
2015 2014
AnoBEpaTa €ToijwVv NpoiovTwV Kal napaywyng o€ eEeAEn Tnv 01 Iavouapiou 4.737.162 4.861.483
MA€ov: KOOTOG Napaywyng KAEIOPEVNG XPHOEWG 8.565.284 8.475.743
MA¢ov: Ecoda and ava N a&i 3 e} >
\./ nd avanpooapuoyn agiag nponyoupEvws diaypappuevou 87911 1,057 556
anoBepaTog
Meiov: Avanpoaappoyn a&iag kal anwA&gia anodepdaTwyv (236.886) (338.921)
MA¢ov: Ecoda and avanpooapuoyr agiag nponyoupEvws diaypappEvou
' pooappoyn agiag nponyoupevwg diaypapy (87.911) (1.057.556)
anoBepaTog
AnoB£paTa €ToijwV NPOoiGVTWV Kal Napaywyng o eEEAIEN Tnv 31 Askeuppiou (5.650.888) (4.737.162)
7.414.672 8.261.143

17. 'E€oda Aroixmong xot Awxbeong

ETog nou éAnge otig 31
AexkepBpiou 2015

ETog nou €Ange oTig 31
AekeuBpiou 2014

‘E§0da ‘E§0da ‘E§0da ‘E§0da
dioiknong d1a0g0ng dioiknong 31a0eong

EKNTWOEIG 0 NEAATEG - - - 500.511
Anopegiwon anoBepdtwy - 201.566 - 287.790
Ynnpeoieg CUPBOUAWY 820.217 - 732.735 -
MigBoi 809.677 234.496 738.392 205.132
'EE0da PAPKETIVYK Kal npowlnaong 84.239 265.289 107.537 146.503
Ynnpeoieg 127.929 154.709 152.282 119.449
AnooBéoeig (Enueiwon 6) 103.228 36.541 78.899 36.129
dopol — TEAN 74.039 16.928 95.086 7.985
AvaA®aolpa Kal Unnpeaieg 34.675 4.534 49.214 6.471
Znuia ano diaypagn enNiceaiwv anaitnoewyv - 3.327 - 12.964
Alaypaen ana&iwpévov nayiov - 4.347 - 98.576
KataoTpopeg kal Bpauaoeig anobepdTwy - 35.320 - 51.131
EAAeipaTa - - - 390
Aldpopa €€oda 84.306 106.831 177.453 113.461

2.138.310 1.063.888 2.131.598 1.586.492
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18. Aanaveg TROGWTIXODL

2015 2014

KaBapoi piodoi 2.180.519 2.037.080
MpoownikdG POPOC Kal UNOXPEWTIKEG GUVEITPOPEG 991.614 893.950
AAAa enidopaTa 257.709 275.140
3.429.842 3.206.170

Ano To CUVOAIKO KOOTOG NpoownikoU YIa To £€T0G nou €An&e Tnv 31 AekepBpiou 2015, nooodv 2.385.669
Eupw Bdapuve To KOOTOC NWANBEVTWYV KAl TO UNOAOINO, Nocov 1.044.173 Eupw Ta €€0da Aloiknong Kai

A1GBegong (Znu. 17)

19. Aotna Aettovgyxd £60da

2015 2014
Ecoda and avaoTpo®n npoBAEYewv - 100.000
'Ecoda avaTipoAdynong Tou KOOToUG HETAPOPAG Kal AAA®V UMNPESIOV 352.429 422.322
- peiov: KOATOC NOU OXETICETAI PE TIC NAPANAVW® UNNPECIES (334.356) (418.126)
Ecoda and avaoTpo®n nponyouNEVWG ANOUEIWOEIC®V anaiThoEwV 1.754 1.593
N®ANCN NPOWTWV UA®V 6.058 22.267
Alaypan UNoXpEROEWV Kal NAEGVAoUa KATauETPNONG AnoBsuaTwv 2.109 2.533
Képdog anod nwANON EVOWHUATWV AKIVATOMOINTEWY - 35.702
‘Ecoda ano evoikia 4.200 8.367
Aoina €coda 14.742 10.993
46.936 185.651
20. XQMUATOOIXOVOUINR ATTOTEAEGUATO
2015 2014
‘Ecoda
'Egoda and Tokoug 6.221 7.405
Képdn ouvaAAdypaTog Kal guvaAAayuaTiKEG 31apopEg 124.625 108.321
130.846 115.726
Aanavn
Tokor (danavn) (191.087) (316.932)
Tpanelika £€0da (60.702) (70.963)
ZnuiEc ouvaAAdypaToc Kal GUVAAAQYUATIKEC d1APOPEC (131.283) (120.213)
(383.072) (508.108)
KaBapod XpnHATOOIKOVOHIKO anoTéAsoua (252.226) (392.382)

21. Aamdvy 9OQEOL EIGOONPUATOG

MapakaTtw epgavileTal n avaiuon Tng dandvng Tou ouvoAikoU (pOpPoU €1I600NKATOC 0TA KEPON NeEPIODOU,
oUPQWVA PE TNV KATAOTAGN ANOTEAEOUATWVY XPNOEWG YIa TNV KAgIOpEvN Xpnon TG 31 AskepBpiou 2015

kal Tng 31 AekeuBpiou 2014:
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2015 2014
Tnv 31 Iavouapiou (174.505) (7.758.368)
K£pSn Npo POPWY 5.485.460 6.849.751
Mn eknINTOPEVEG dandveg 686.142 821.064
Mn popoAoyoUueva képdn (1.754) (101.694)
SuvaAAaypaTikéc 31apopEc (36) 14.742
®opooyikn Baon 5.995.307 (174.505)
Tpéxmv popog Pe ouvteAeoTn 10% 599.531 -
EknTwon gpopou (440) -
Dopog s100dnparog (danavn) 599.091 -
22. E€odua #atd xotnyoQia
2015 2014
KooTog MpoownikoU 3.429.843 3.206.167
AnooBETEIg 2.622.384 2.613.672
AvaAwoipa, avTaAAakTIKG Kal JIKpoUAIKa 1.603.007 1.280.354
Evépyela kal Udpeuon 1.356.683 1.743.478
Ynnpeoieg CUPBOUAWYV 820.217 732.735
NoINéG unnpeaieg 678.023 649.792
Marketing kal npowOnon NpoidvTwv 349.528 254.040
Noina £€0da kal NPoBAEYEIG 191.137 290.914
®OpoI Kal aCPAAIOTIKEG EICPOPEG 145.983 159.048
KaTaoTpo®ég kal Bpaloeig 35.320 51.131
Aogalion 22.726 6.718
E€oda avTinpoomneuong 16.632 10.451
E€o0da peTaoppdg 12.395 10.970
Agia NWANBEVTWV KAl KATACTPAPEVTWV NAYiwV 4.347 98.576
Alaypa®n anairioswy 3.327 12.964
EKNTWOEIG NEAQTWV - 500.511
EAAeippaTa - 389
Noina ££0da 319.813 274.026
11.611.365 11.895.936
MeTaBoAn a&iag kar anopeiwon a&iag anobepdtwv (994.495) 83.297
10.616.870 11.979.233
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23. Zovadlhoryeg pe ouvdedepeva peem

O KaTWTEPW Nivakag NapEXEl NANPOPOPIES yia cuVaAAayEG nou agopouv ouvdedepéva Pépn Kata Tnv 31

AekeuBpiou 2015 kai 2014:

31-Aek-15 Anaitnoelig  YNoxXpEWOEIG 'Ecoda AyopEg MeTpnTa
Stone Works Holding Cooperatief U.A. ) _ _ 400.365 )
Netherlands
Castleblock Limited Nicosia Cyprus - - 122.546 1.448 -
NBGI Private Equity London 131.102 67.549 131.070 67.699 -
Stopanska Banka AD Skopje - - - - 6.664
ApoIBEg dloiknang - - - 471.942 -
131.102 67.549 253.616 941.454 6.664
31-Aek-14 Anaitnoeig  YNoxXpeEWOEIG "‘Ecoda AYOPpEG MeTpnTa
Stone Works Holding Cooperatief U.A. ) _ _ 400.475 )
Netherlands
Castleblock Limited Nicosia Cyprus - - 928.952 9.073 -
NBGI Private Equity London 156.026 68.432 155.668 71.588 -
Stopanska Banka AD Skopje - - - - 6.768
ApoiBEg dloiknang - - - 448.241 -
156.026 68.432 1.084.620 929.377 6.768

24. Kepom ava petoym

Ta Baoika kEpdn ava petoxn unoAoyilovTal d1AIp@WVTAG TO KEPDOOG NOU AVAAOYEI OTOUG HETOXOUG HE TO HECO
OTABMIKO apIBud KOIVWV HETOXWV O KUKAOQOPpPIa Katd Tn SIdpKEIA TOU £TOUC.

2015 2014
KEpdog anodoTEo oTouG HETOXOUG TNG ETalpeiag 4.886.369 6.849.751
M£00C oTaBUIKOC apIBUOG KOIVWV LETOXWV 4.686.858 4.686.858
Baoika képdn ava peroxn (supe ava peroxn) 1,04 1,46
25. Evéeyopeva otorysio Tov ITabntiod
Yno6@nkeg
2015 2014
EnayyeAuarikoi xwpol 2.572.000 2.572.000
Mnxavruarta kai E0nAIouoG 6.351.600 6.351.600
8.923.600 8.923.600
Eyyunoeig
2015 2014
EkdoBeioeg and Tnv Komercijalna Banka AD Skopje 295.777 154.938
295.777 154.938

O1 diIkaloUxol TWV EYYUNOEWVY gival ol npounBeuTEC TNG ETaipeiag. O1 eyyunTikEG Xpnoipgelouv oav

ao@aheia ot n ETaipeia 8a nAnNpwaoel TIC UNOXPEMOEIC TNG £yYKAIpA NMPoG Tou dIKAloUXOoUG.

Enidikeg unoBEoeig
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>TIG 31 AekepBpiou 2015, TO EKTIHWHPEVO MOCGO TWV VOUIK®WV 01adIKaci®wv nou diaTunwénkav Katd Tng
Etaipeiag avépxetal o Eupw 62.932 (2014: Eupw 44.445). Acv £xouv NpoBAEQOEi ONUAVTIKEG
UNOXPEWOEIC and TIC UNAPXOUCTECG £MNidIKEG UNOBECEIC, KABWC o1 enayyeAUaTiec aUPBouAol TNG ETaipeiag
unodeikvuouv OTI gival gdAAov anibavo va npokUyel onoladnnoTe onuavTikn ¢nuia.

AVEAEYKTEG POPOAOYIKEG XPIOEIG
H Etaipeia péxpi Tnv 31" Aekepppiou 2015 €xel eAeyxOei:
e Ta Tov ®MNA peExpl Tnv 30" Iouviou 2009
e [1a Tn QopoAoyia €1003PATOC PUOIKWV NPOCWNWYV Yia Tn nepiodo 1 Iavouapiou 2007 péxpl TNV
31" AekepBpiou 2008
e Ta Tn gpopoAoyia €1003rPATOG VOUIK®OV NPoown®V yia Tn nepiodo 1 Iavouapiou 2007 PEXPI TNV
31" AekepBpiou 2012
e Ta Tn gpopoAoyia yia TIC CUPBATEIC NapaXwpnong yia TV nepiodo pexpl Tnv 31" AekeuBpiou 2011
e [la Toug NapakpaToUPEVOUG POPOUC, Yia TNV NePiodo PEXP! To MapTio Tou 2012.

Ma TIG avEAEYKTEG POPOAOYIKEG XPNOEeIC TNG ETaipeiag, undpxel To evdeXOUEVO €NIBOANG NPOTBETWV POPWV
kal npooauénoswv. H ETaipeia npoBaivel o€ €T01a EKTIHNON TWV EVOEXOUEVWV UMOXPEWTEWY MOU
avapeveTal va npokUywouv and Tov EAeyxo napeABoucwv Xpnoswv. H dioiknon Bswpei 0TI TuxOov noad
@Opwv nou niBavov va npokUwouv dev Ba £xouv onuavTikn enidpacn oTtnv kabapn 6€on ota
anoTeAEopPATa XPRnong Kai TIG Tapiakeg poEC TnG ETalpeiac.

26. Acapevoelg

YNnoxpewOoEI§ AEITOUPYIKNG HiIoOWONG

Kata tTnv 31" AekepBpiou 2015 o1 ASITOUPYIKEG UNOXPEWOEIG NIoBwoNG oXeTi(ovTal HE TIC HICOWOEIC
OXNHATWYV. To NpOYPANKHA anonANpWHNG TWV AEITOUPYIK®V UNOXPEWOEWV HioBwong ival wg €ENG:

AEITOUPYIKEC UMOXPEWOEIC HiIoBwonc 2015 2014

MapoUoa a&ia nAnpwung:

AnonAnpwpn pEoa os 1 Xpovo 29.664 29.664

AnonAnpwun Yeoa os 1 — 5 xpovia 45.558 75.222
75.222 104.886

>tnv didpkeia Tou 2015, n Etaipeia avayvopios £€€0da yid AsiToupylkn dioBwon Uwoug 53.643 Eupw
(2014: 44.586 Eupw) (Zny. 22)

27. Zoppmvieg TaQUy®ENONG
KaTta tnv didpkeia Tou 2000 kar Tou 2001, n ETaipeia kai To Ynoupyeio Oikovopikwv TnG MNFAM &xouv
unoypdayel diAPopeG CUNPWVIEG NAPAXWPNONG HE OKOMO TNV £PEUVA KAl TNV EKHETAAAEUON TWV TOMIKWV
nopwvV Pappapou. UP@®vVa Pe TNV apxikn cupBacn napaxwpnong n didpkeia 1I0XUoG TNG eV AOYw
oUupBaong ival Ta 30 xpovia.
MapakdTtw eival o1 Bacikeg NpoBAEYEeIG ONwG kabopifovTal OTIG CUPPWVIEG NApaxwpnong oTo NAAicIio TV
onoiwv, n ETaipeia gival unoxpen oe:
- ETAoia apoiBn yid Tnv XpRon TAG NEPIOXNG aTnv onoia €xel yivel n napaxwpnon, nogou Eupw
5.742
- ApoIBn oTIG NwAOUUEVEG NOCOTNTEC EUNOPIKOU pappdapou cUPewva Pe Tnv geBodoloyia nou
kaBopiagbnke anod To Ynoupyeio OIkovouIK®V TG MNIFAM yid:
e MnAok, oTto 5% TN ouvoAIknG a&iag Twv nou opioBnke og Eupw 294 avd KUBIKO PETPO
e TopnoAovia, oto 5% Tng a&iag nou kaBopileTal o Eupw 147 ava KuBIKO PETPO Kal
e [a Ta adpavn uAikd and BpauaTrpec o 0,325 Eupw/tn
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28. Owtovopneg TANQOYPOQIES HATH TOUEN

Tnv 31" AekepBpiou 2015 kai 2014, n ETaipsia ATav opyavwpévn oToug akdAouBouc ToMEIG AsiToupyiag:
- AdaTopeio
- gpyooTdcio

Ta A&IToupyika anoTeAEoNATa ava Topéa yia TIG XPNOEeIG nou €An&av Tnv 31 AskeuBpiou 2015 kar 2014,
£€XOUV WG €ENG:

AaTopeio EpyooTdaoio >0voho

31" Aekepppiou 2015

MNwARoeIg 14.394.209 1.913.411 16.307.620
KEpdn anod AeIToupyikeG 8paaTnPIOTNTEG 5.823.896 (86.210) 5.737.686
XpNUATOOIKOVOUIKA anoTéAeoaTa (252.226)
Kepdn npo @opwv 5.485.460
®bpog €1003MATOG (599.091)
Kepdn xpnong 4.886.369
AAAa €00d8a (24.399)
ZUYKEVTPWTIKA OUVOAIKA €000a 4.861.970

AaTopeio EpyooTacio ZUvoAo

31" Aekepppiou 2014

MNwARoEeIg 15.364.877 3.670.838 19.035.715
KEpdn anod AeIToupyikeG 8paaTnPIOTNTEG 7.190.637 51.496 7.242.133
XPNHATOOIKOVOMIKA anoTéAECHATa (392.382)
Képdn npo popwv 6.849.751
DOPOC €I00DNKATOG -
K&pdn xpRong 6.849.751
AAAa €000a 22.197
ZUYKEVTPWTIKA OUVOAIKA £é008a 6.871.948

Ta oToixeia EvepynTikoU kai MadnTikoU katd Topea Tnv 31 AekepBpiou 2015 kai 2014 £xouv wg €&NG:

AaTopeio EpyooTaacio SUvoAo
31 Askepppiou 2015
SUvoAo evepynTikoU 16.850.371 6.731.045 23.581.416
YNoXpEWOTEIG 5.094.426 479.767 5.574.193
KepaAalouyIkég dandaveg 919.421 96.123 1.015.544
31 AskeppBpiou 2014
SUVOAO EVEPYNTIKOU 16.361.593 7.809.115 24.170.708
YNoXpEWOTEIG 5.438.029 900.568 6.338.597
Kepahalouxikéc danavec 1.302.580 150.070 1.452.650

Etijora. Orkovouxuj éxbeon yia v wepiodo aro v 1" lavovapiov éwg 31" Ae keufpiov 2015



MERMEREN Kombinat

29. T'eyovota petd ™0V NPIEQOUYVIK LGOLOYIGUOD

MeTd Tnv 31" AekepBpiou 2015 - nuepounvia ava@opag — PHEXP! TNV EYKPION TWV NAPOUCH®V ETHCIWV
OIKOVOMIK®WV KATaoTAoEWV dgv undapyouv dIopOwTIKA YEYOVOTA OUCINIWE CNUAVTIKA WOTE va
napouaciacgboUvV OTIC OIKOVOUIKEG KATACOTACEIC. TO NAPAKATW N dIopBWTIKO YEYOVOC €ival oudIwdwG
oNMAavTIKO WOTE va avapepOei OTIG OIKOVOUIKEG KATACTACEIG:

Tnv 02/02/2016 n EBvIkN Tpanela Trg EAAGDdOC, anwTepn kaToxog TNG Stone Works Holdings Co6peratief
U.A. péow kepaAaiwv Ta onoia diaxelpileTal n BuyaTpikn Tng NBGI PE Limited, npo€Bn o€ avakoivwan n
onoia METa&U AAAwV avépepe Ta €ENG:

«H EBvikn Tpamela tg EALGdog A.E. (spe&ng “ETE” | n “Tpanela’) cuviye opioTiki GLHQ®Via yid TV
nodAinon Tov 100% tg cvppetoyne g ota 11 Kepdhaia Emyeipnuotikdv Zoppetoydv (“KEX”) mov
KoTEXEL peoa 1 Eppeca ko ta onoia dtayepileton n NBGI Private Equity Limited (“NBGI PE”) (n
“Tovarlhayn”), o€ KePAAaio, ETEVOLTIKOV cuUPETOX®V To. omoia Swoyepiletan | Deutsche Bank Private
Equity (“DBPE”) ka1  Goldman Sachs Asset Management (“GSAM”) (epeng avapepopeva amd KowoH oG
“AyopacTtég”).

H dwyeipion tov KEX kot tov cuvaemv enevdicemv Ba cuveyioetl va vAomoleitatl amd v veioTduevn
o Tikn opdda pali kot e aAda oteAéyn mov Ba opicBovv amd ToVg AYopacTES, VIO VEO SLUYEIPIOTIKO
oynue ov o dnpovpyndet dueca Yid 1o oKomd avTo.

H oloxpwon )¢ Zuvarlaync (closing) avapévetat evidg tov mpdtov e€apfvov tov 2016, ue v
npobmdBeon Myng TV arapaitnTtoV eykpicev amd v Apyr Xp1UOTOOIKOVOUIKNG ZVUTEPLPOPES TOV
Hvouévov Baotieiov (UK Financial Conduct Authority) kot tig Apy£c Tov enomTEDOVY TNV THPNON THG
OVTILOVOTTOALAKN G VOUODEGTNG KO TOLC KAVOVEG TTEPT AVTOYOVIGUOD.»
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{AnpcoiEvausva Bacel Tou v.2190/20, apapo 135 via

I i MoU GUWTA

MERMEREN KOMBINAT AD PRILEP

ITOoIXEIO KAl NANPOWOopRIiec NepI6SoU dnd 1n lavoudpiou 2015 £€wg 3-1n AsKeMBpiou 2015
v ETACIZEG CIKOYOUIKES KATAGTAGEK, EVONCINPEVES KAl N, KaTd AAT)

=\

T3 Aapak T OTOXSIT KOl RANPOPODIES, NOU ApOKURTOUY Gnd T OIKOVOWKES KOTAOTAOSIC, OTOXETOUV 02 Wid VeV KA EVAUEDLON 13 THY OKOVOLIKN KOIG0Ta0n ko T0 onoTeAsopara
T ST Eiac MERMEREN KOMBINAT ad Prilep. EUWCTOUE sRNONEVRE OTOV OVAVWITTH, NIV NPofel 08 onoiadhinote eiSouc ensVvButh A GARn ouVoR AW Je ToV sx80Tn, Vo avarps-
Eai 01 SIE00UYIN ToU SIGSKTU0U ToU EKEOTH, SRou aVapTdVImg O OIKOVOMIKES KOTAOTAOZIC KABMT k) 1 K020 EMIOKSANONC ToU opkwEol Azl dnote autr anareita..

ETOIXEIA ENIXEIPHIHE

FOveson RioIKnTIkod EUpMBaURIicU:

AIg0BUvon G103 IKTIOU:
HHEPOHNVIA EYKPICNE And To ARIKATIKG Zuupodfio

WAV e rmeren.com

Tiow ETRGHOY QIKDYOMNIKEGY KOTAOTAoEWY: 14/3/2016
OpKToC EAEYKIAC-AQYIOTAS Marjan Antonoy
EREYKTIKG ETAIpeia Crant Thorton

TOnog EKBeCnS EREYXOU EREVYKTOY Me oOP@LYn ywdan

CeorgiDimitrov
MarikRichrdlacobson

lasha Azhievska - Petrusheva
Ventseslay Avramoy
BeOSwpos Mafpac

Mhn EKTIEAZ0TIKG MERDS
ExtzAzoTIKG MEROC
Mn EKIERECTIKG MERDG

Mn Eiefiectikd MEfiog, NpoeSpos 1o AL

ExtefiecTikg MEfiog, Aleubiviev ZONRoURDS

ITOIXEIA KATAETAIHE CIKONOMIKHE SEEHE
NMocél SEKYPASHEYA S EUpw

ITOIHEIA KATAITAIHE EYNOAIKGN EZOAGN
Nocsd EKPpPacHEva o EUpa

31/12/2015 317122014

ENEPTFHTIKO

|Sloxphoidonoioleva EVCHUaIa nayia otoxeia  10414.653 00 11.792.813,00

KOkfiog epyaoidy
Mikta kEpShn

1/1-31/12/2015 1/1-31/12/2014

16.307.620,00
8.892.943,00

19.035.715,00
10.774572,00

AUfia NeplowciaKd oToxe@ 1.877.803,00 2.253.163,00 | KEpSh Npo Popv,
AnoBEuata 6.695.085 00 5.520.865,00 | xphnparoSoTikdy KAl ENevSUTIKGY anoteReonNdTwy  5.737.636,00 7.242.133,00
Anaithiczsic and neAdec 1.217.53500 2.776.444,00 | KEpdn npo POpLY 5.4385.460,00 5.848.751,00
ACINA KUKACPOROUVIA NEPIOUCIAKA GTOXEM 3.276.34D,00  1.827.323,00 | KépSn NETA and POpROUC 4.886.369,00  6.849.751,00
‘Affia BpaxunpoBecpa FUYKEVTRTIEG GUVORIKG £005a UETA and @apouc
XpNHATOOIKOYOHIKG CTOIXED 0,00 0.00 | oroug peTOXoUS THE ETAIREITG 4861.970,00 6.871.843,00
EYNOAD ENEFTHTIKOY 23.581.418,00 _24.170.708,00
1814 KEGAAAIA KAl YAOXPENEEIE KEpSn / (Zniéc) uetd and @épouc i)
MeTox K6 Kepanao 884517100  8.845.171,00 | KEPGN HETA ANG QOPGUC aVa HETOXA-RACIA G2 € .04 1.46
ACINA FTOIXETD 187ty KEGaRTIY ©162.052,00  8.986.940,00 | KEPON NP0 QOPMY, XPINOTCSOT KbV KAl ENEVOUTIKGY
EGvoRa 1Sity KEQaRQiy ISI0KTNTAEY anoteAscUdTLY kKal CUVORAIKSY anooRECELY 5.360.070,00  9.355.805,00
MNTRIKGG {a) 18.007.223,00  17.832.111,00 ETOIXEIA KATAITAEHE TAMEIAKON POON
Alkaibrata Meieyngias (3 - - Nosd EKPPUSHEVH 6E EUPD
EGvOR0 I15ity KEpanaity fy) = (@ +(B) 18.007.223,00 _17.832.111,00 1/1/2015 141/2014
MaKpoNPOBEONES SAVEIOKES UNOXPEDOEIS 1.045.087,00  2.820.407,00 31,/12,/2015 31/12/2014
EPUXP“WBEUHEF Savelakeg YI'ID)(/DECBUEIE 2.335.75500  2.158.765,00 | venan npo popv (OUVEXIZOUEVES BpO0TNPISTNTIES 5.4585.450,00  6.843 751,00
ADINEC BpaXUNPOBECHES UNOXPERTEIC 2418340100 1.258.425.00 | nagoy / peiov npocappovec via:
Ivofio UNOXREMRCERY 5] 5.574.193.00 6.338.597.00 ANcoRECEIC 2 622.384.00 2.613.672,00
EYNOAD IAIQN KEPAAAIDN KAl FUVARAGYHATIKES SIGPOPES 1.894,00 17 450,00
YNOXPEQEEDN (¥) + (&) 23.581.416,00 _24.170.708,00 ANOTeAECNATA (50080, SE08Q, KEDEN Kal ZNIES
ETOIHEIA KATAETAEIHE METABOADQN I1L8IN KES®AAAIDN | snevEnIKhe SpactnpdTntag 240.687,00 311.023,00
Mosd EKPPUSHEYH 6E EUpR Kpeworiko TOKo! Kal ouvapd 22080 184.366,00 308.527,00
31/12/2015 311272014 | NAgovy weiov npocapuovEc via wetaBofiss Aovaplacudy kepafaiou
Elvoiic 16iwy KEpafaiuy Evaping KIVRGNG A Mow GXeTIZovial N TIC AEITOURYIKES SpastnploTnTes:
NEQIBSEUABHNG 17.832.111,00 16.745.548 00 | Maiwaon / {alEnon ancBepdruy -1.411.006,00 -324.256,00
{01.01.2015 ka1 01.01.2014 Meiaon [/ {a0Znon) anaithoewy 854.307,00 1.134.411,00
AMG ApXIKE avaKoIvRanKEs) Meitoon / fadZnon) unoxpeteoetov (NANY Savelakey)  341.827,00 -1.054.864,00
EUYKEVTPWTIKG CUVDAIKE 0060 HETA and popouc  4.861.970,00 6.871.948,00 | (Meiwon / aUEnch UNOXpeoewy {MANY SAVEIAKDY) 0,00 o,co
MgvEUnBEvTa gepioyara -1.586.85800 -5.785.385,00 | Maiow:
EUVORC 18Iy KE@aRaity RRENG NEpKE0U Kpew ool TOKDI KAl ouvaph £506a kaTaBeBfinpéva -195.614,00 -319.143,00
{31.12.2015 ka1 31.12.2014) 18.007.223 00 17.832.111,00 | KatapeRAnuevol popol 0,00 -77.951,00
NIPCEGETA ETCIXEIA KAl NAHPOGGPIEE Igvoro v/ (eKpoay
- — - - - - RO AZITOUPYIRES SROCTRMNOTITES (0] £.124.815,00  9.458.520,00
1. "EXCUV TNPhBEl ol [B18¢ AOYICLIKES ApXES NoU XphoIonoliBnkay via Th cOvTash
TV Ol QVOUIIEY KATIOTE0Y The Xpitone 2014‘ ) ) g —
2. 01 EVEREYKIE POPORicY Kl XPACEIC TNC ETAIREINT AVAPEPOVIAl OTN OnyEioeN 25 Ayopd SVORNATLY KOl QUALY NAyiwy OTOMEY  -1.015.544,00  -1.452 650,00
TV ETACHIY DIOVOUIKDY KATOOTI0EWY.
3. Ac GUVETpEZE MEpINTEON QAROYAC TNC SIGPKEIGE A TNC ARENG TNG DICOVOMIKAG EDDﬁﬂ-ﬂI'ID' MARGEIC rluvl’c‘w MepIOUCIAKSY CIoXEIY 16.03%,00 51.082,00
¥pHoht ThS ZTaIpEac. Ensv3UCEIS OF Kpatikd oldfioya 0,00 0,00
4. Ag GUVETPEZE OTNV NERIOG0 NEPIMIHGCh EZOYVORAC f CUYKIOVEUSNHS GARNG stal- | TOKO! SIOMPAXBEVIEC 6.221,00 7.405,00
peiac fi KAGS0U, ancoxion KRASoU, avadapBpLon i 81aKeni ekUETAAREUCNG. EgvoRo ElopowV / (EKpowvI
5. ¥NApXoUW SUNRAYUATa BAPA SNT Teow NEPIOUCIAESY CTOIXERMV THG, Ta OMOIa ava- | o0 EnsvEUTiES SpooLnMoTIiz: (g) -993.284,00 -1.394.163,00
PEPOVIAl OTA ONY. 25 TeoW ETAOIY OIKOVOMIKEY KITAOTATEMWY.
B. YndpxoUwy 2nidikes t und Siatnoia &ikaotikey opydvioy S1apopEc o onolsg ava- | XpnpacoSortikés SpacTnpiGnceg
PEPOVLAI TTN ONY. 25 TLV ETACIIY OIKOVONIKEY KITACTACEDY. ElonpaZzic and sxkoBévia / avaAngeévia Savela 0,00 0,00
7. 01 anacxefioluevol CTNY eTaIpeia Katd Thy 31 AekeBpiou 2015 eival 351 TCNA. | Exoparicel; Saveiwy 1.699.380,00  -1.041.212,00
o Téﬂo&? e u\n:\’otolxtn: nap\o’csi.au e nponv‘ouusvnc xphcsm} r‘rm\ir 329 um, Mepicuara nAnpwesvia 3.083.134,00  -6.487.349,00
8. l‘)l »cumtapn;fﬂuzuaﬂﬂuvac agopolv SUVARRAYES Be SUVBEBEPEVa NEPN KATA TV | 5 nan sionacy  (ekpowv)
£vvola Tou : - < -
iE ?uﬂléésc € 31/12/2015 E&ﬁﬁﬁﬁiaﬁﬂfﬁ:ﬁaﬁ émaémm5.582.51ﬂ.00 7.528.561,00
a) ‘Ecoda 253.616 . ) i
B Efoba 041 454 Kal IwoSivaua nEpdausMphong @) + (B + &y 1.449.017,00 536.896,00
¥ ANAITACEIC 131.102 Tapcakd SKasimpa kal Kwosivapa Evaping
5) Ynoxpe@oeic 57.545 nEpIBSoOUXpoNG 1.827.323,00  1.280.427,00
£ EVORAGYES Kal QN0IBEC SIEUBUVTIEAY CLEAEXMVY 1l Tapsrakd Sdicpa kal locslvapa Rngng
Heficdy ThG Slolknong 471.842 NERKISOUAMPIING 3.276.340,00 1.827.323,00
Prilep (NTAM} 14/03/2016
O NPCEAPCE O TFENIKOE AIEYBYNTHE O CIKOWOMIKDE AIEYBYNTHE
k GEORGI DIMITROV BEOADFDE MAADAE HIKOAADE MIXAADMOYADE y
C.F. 210 2725180
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